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HERE was not much attention paid to liability insurance. We 

5° have carefully searched the files of several insurance journals 
Years and even there find little or no mention of the form of insurance 
cAgo originated, fifty years ago, by The Employers’ Liability Assurance 


Corporation, Ltd. 
7 * 7 


HE Employers’ Liability Assurance Corporation, Ltd., and its affiliated 

companies, are in the process of finishing -vhat they started. It is an end- 
less task, for there will always be a need for chis torm of insurance, just as 
there will always be accidents to workmen, to the public. and to others in the 
industrial plant or on the premises of the home owner, storekeeper, or the 
owner of the office building. 


Our fifty years experience has taught us this. There is a need for liability 
insarance. There is a comparatively small amount of this form of insurance 
sold to home owners and many others whose need for it is great. 


Whether or not you are associated with the world’s pioneer in liability insur- 
ance, or with its affiliated companies, The Employers’ Fire Insurance Com- 
pany and the American Employers’ Insurance Company, it is your duty as an 
insurance man to spread the gospel of this form of insurance. If the Ameri- 
can Agency system is to endure, it behooves every insurance man to make 
sure that Avs clients at least are adequately protected. 


If you are not a member of The Employers’ Group family, you can never- 
theless fittingly celebrate the Golden Jubilee of the World’s Pioneer in Lia- 
bility Insurance, by selling more of this form of insurance. 


The Employers’ Liability Assurance Corporation, Ltd. (The World's Pioneer in Liability 
Insurance); American Employers’ Insurance Company; and The Employers’ Fire Insurance 
Company, comprise The Employers’ Group — 110 Milk Street, Boston, Massachusetts. 
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4 HEAVY pall of smoke hung over New York. The 
S great fire of 1845 had burned itself out. New York 


| 
¢ LS 5 
=“ property owners were asking one another, “ Will the 


insurance companies be able to meet their losses?” 

To the north, in Hartford, directors of the AEtna Insurance 
Company were listening to President Thomas K. Brace, who 
had just returned from New York. 

“Gentlemen,” he said, “our entire surplus has been wiped out 
and our capital seriously impaired.” 

“What are we going to do?” asked one of the 
anxious directors. 

“Do?” exclaimed the President, without a 
moment’s hesitation. ‘Why, we are going 
to pay every loss in full—dollar for dollar— 
and we are going to do it at once.” 


~ 
Ye 


Then, reaching into his inside coat pocket, 


sr 
ETNA FIRE_! 





he drew out a sheaf of unsigned notes with different amounts 
filled in om each. These he passed around the table, saying, 
“Mr. Morgan, you sign this, Woodbridge, sign this,” and so 
on until in front of each of the seventeen directors was a 
significant bit of paper. President Brace had calculated the 
relative ability of each director to pay, and had made out the 
notes accordingly. 

Every man signed—there was no questioning—no hesitation. 
The President then added his personal en- 
dorsement to the notes and immediately had 
them discounted at the bank. Thus all Atna 
claims were paid in full. 

Agents deliver Atna Fire Group policies 
always with the knowledge that behind them 
is something more than mere figures repre- 
senting dollars and cents. 
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SW@itettcthvmurtltictuctheom vel 
spraying his products without 
proper safeguards. The White 
Fireman recommended the in- 
Nelietereemelar-telsuehuce mae hutet: 
equipment, which at once elim- 


inated the high hazard and so 





saved the manufacturer from 


an advanced insurance rate. 





IHHE WHITE FIREMAN is used in this advertising to symbolize The 
loss- prevention engineering service—a nation-wide service, sup- 


rib econ eee rene —it Insurance Company 


inspection of property, testing of materials and equipment, and many 


other kinds of technical assistance. This service may be secured through M4 
responsible insurance agents or brokers. Ask your North America Agent. oO! { merica 


PHILADELPHIA 
North America Agents are listed in Bell Classi- ¥ j 
fied Telephone Directories under the heading The Oldest American Fire and Marine Insurance Company—Founded 1792 
“INSURANCE CO. OF NORTH AMERICA” and its affiliated companies write practically every for 





except life 














EW high-speed methods in manu- 

facture frequently result in in- 
creased fire hazards. The White Fire- 
man is alert to protect manufacturers 
from such added dangers, and conse- 
quently advanced insurance rates, by 
advising methods or equipment that will 
offset the newly-created hazards. 
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WAY on a carefree vacation. Behind them, with the unseen guardian, are all pre 
worries concerning the protection of their baggage and personal belongings ; sy 
= e ~ ° . 1 
against theft, loss by fire, damage through travel hazards, pilferage, transit damage. THE IVERPOOLI 
— PaPeras — 
The vast machinery of the L. & L. & G. organization operates to assure its = \ [ . . ; 
agents their share of this Summer business. Research, statistics—every depart- AND ONDON the 
; : , —* : a4 —S hac 
ment in the company cooperates with L. & L. & G. agents by showing them where 7 an 
business lies .... how to approach it .... how to present their facts .... how best AND GLOBE se 
to handle difficult leads .... how to close the toughest contract. Field Representa- NS eh on 
tives are active in personally assisting the agents in soliciting Tourist business. Insurance Co.wf « 
Executive Offices: 1 Pershing Square tha 
The agent need only ask himself—“For how many travelers shall I act as the Park Avenue at 42nd St. New York, N. Y. ex 
= . ° eur ° ° 59 0 ..° : ins 
‘Unseen Guardian’? How many other forms of Vacation Insurance can I write?” Set Pacific Coast Dept., San Francisco, Calif. om 
y -while 9 > > r -wi > ‘o ty o fa eilities > r 1 
a worth while goal... . and let the world-wide L. & L. & G. facilities help you THE NATIONAL INSTITUTION pe 
reach it. WITH A WORLD WIDE BACKGROUND 
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Missouri Issue 
Will Continue 


Injunction Will Bring on Ex- 


tended Hearings as to 


Rates 


PREMIUMS IMPOUNDED 


Question Now Arises as to Whether 
Agents Shall Be Paid Commis- 
sions on Excess 


JEFFERSON CITY, 
week the Missouri supreme court held 
that its jurisdiction in the 10 percent 
fire rate reduction case initiated under 
former Commissioner Hyde ended with 
the adjournment of the 1926 term at 
which the reduction of rates was sus- 
tained. The court rejected the petition 
of the attorney general that it appoint 
a commission to supervise the refunding 
of excess premiums collected between 
October, 1922, and Feb. 1, 1928. It also 
denied the request of former Attorney 
General Barker and F. T. Jacobs, special 
counsel for the insurance department in 
the Hyde rate litigation, for fees. The 
state has paid them $58,500 in fees and 
traveling expenses. They ask that they 
receive additional compensation from 
the $3,000,000 in excess premiums which 
it is estimated will never be returned 
to policyholders for various reasons. 
While they did not ask for any specific 
amount, they intimated that in similar 
cases attorneys have received as high 
as $500,000, 


MO., July 9.—This 


KANSAS CITY, MO., July 9.—The 
interlocutory injunction against Super- 
intendent Thompson, restraining him 
from interfering with the 1634 percent 
increase put into effect June 1 by 157 
companies writing insurance in Missouri, 
requires that the excess premiums be 
impounded until such time as the case is 
tried on its merits and the injunction 
made permanent or dismissed. 

W. S. McLucas, chairman of the 
board of the Commerce Trust Company, 


was named as impounding agent. His 
bond was fixed at $100,000. Depositories 
selected by Mr. McLucas will pay in- 
terest of 24% percent on the impounded 
premiums, which will exceed $3,000,000 
yearly, according to Superintendent 
Thompson. 


Chief Point Is Denied 


The chief point raised by counsel for 
the state—that the department had not 
had time to investigate the necessity for 
an increase in rates—was denied by the 
court on the ground that notice of in- 
tention to increase rates had been served 
on Mr, Thompson by the companies af- 
fected in December, 1929. 

Mr. Thompson’s alternative motion, 
that if the injunction were granted all 
excess premiums be impounded with the 
insurance department, was granted only 
in part. The money was ordered im- 
pounded, but with an agent of the court. 

According to Mr. Thompson, the 

(CONTINUED ON PAGE 8) 





Oklahoma City Oil Mess 


Results in $1 Flat Raise 





Oklahoma City’s oil hazard situation arising from the encroach- 
ment on the business district of drilling in a deep field which has de- 
veloped initial gas and oil pressures exceeding 2,000 pounds per square 
inch and has caused approximately 3 percent of all wells that have 
been brought in to be “wild,” arrived at a crisis this week with two 
deciding actions. C. T. Ingalls, manager of the Oklahoma Inspection 
Bureau, filed with the state insurance board a flat increase of $1 per! 
$100 on fire rates for property within the city limits and all subdivi- 
sions outside the corporate limits but a part of the metropolitan dis- 
trict and subject to the same conflagration hazards as city property. 


Thus if a rate has been 50 cents, 
it will be $1.50 when the new scale be- 
comes effective. The city council took 
belated action to bring the situation 
under control by adopting ordinances 
requiring installation of “master gates” 
to meet all emergencies, stipulating the 
use of new casings and setting stiff 
standards. In addition, authority is 
given the fire chief, superintendent of 
buildings and other officials to shut 
down “bailing” operations when hazard- 
ous to life or property. 


Increase Not in Effect 


It is made clear that the $1 increase 
is not yet effective, and that in fact it 
will be strenuously protested by city 
officials and citizens’ organizations. City 
Manager E. M. Fry has been instructed 
to appear before the board for this pur- 
pose. The proposed increase applies for 
all companies having membership in the 
inspection bureau and operating in the 
state, 205 for whom Mr. Ingalls filed. 
It is estimated city premiums would be 
increased $3,000,000 a year. 

The filing was accepted by the state 
board, but it is not contemplated that 
the increase should go into effect until 
all agents have been notified by the 
bureau. The board did not express ap- 
proval of the rate increase. The board 
will hear protests, if any are made. Mr. 
Ingalls says if the increase is not ap- 
proved, wholesale cancellations of poli- 
cies in force may be expected. 

Ingalis Makes Explanation 


In filing the new schedule, Mr. In- 
galls explains, “This is an environment 
charge because of the development of 
the oil and gas field immediately adja- 
cent to and within the city limits, with 
its attendant hazard of oil and gas pre- 
senting unusual danger of conflagration 














which existing fire fighting facilities 
could not control.” 


Great diversity of opinion exists as to 


| what course to pursue in correcting the 


evil. One suggestion has been that a 
rider be attached to fire policies in Okla- 
homa City, absolving the companies 
from liability in the event of a general 
conflagration there or perhaps setting 
the company’s liability at one-tenth the 
face value in the event of a city-wide 
blaze. The policyholder, however, could 
collect after what may be termed nor- 
mal individual fires. 

Proponents of this scheme point out 
that it is immoral for Oklahoma City 
to expect policyholders in Chicago, New 
York, San Francisco and all other parts 
of the country to shoulder a loss brought 
about by greed for oil. 

A great many companies have ceased 
to write new business in Oklahoma 
City, it was learned this week, and are 
taking care only of renewals. It is 
probable that many companies will make 
independent inspection of the hazard to 
determine its extent and, in fact, to make 
sure that the $1 extra charge is ade- 
quate. 

Engineers Prepare Report 


Clarence Goldsmith, assistant chief en- 
gineer of the National Board in Chi- 
cago, met this week with officials of the 
Underwriters Laboratories to prepare a 
report setting forth the facts of the 
Oklahoma City situation. This report 
was not completed, but it is learned 
that one point it will make is the high 
percentage of “wild” wells in the dis- 
trict adjacent to the city, reaching, it is 
said, approximately 3 percent, or some 
15 wells, and the further fact that there 
are 700 wells now being drilled or soon 
to be drilled in the “U-7” zone. 

It is claimed by oil men and 

(CONTINUED ON PAGE 39) 


others 








Four Follow Approved Missouri Rates 








ST. LOUIS, July 9 —Four stock 
companies are actively writing fire, hail 
and windstorm insurance at the rates 
approved by the Missouri department, 
including the St. Louis Fire & Marine 
Equity Fire of Kansas City, First Na- 
tional and General of Seattle. The 
Minnesota Fire is quoting 20 percent 
off published rates. In addition the 
American Druggists, Indemnity Mu- 
tual Marine, Union of Indiana and Zur- 
ich Fire are said to be writing on spe- 
cial lines at approved rates. The Chi- 
cago Lloyds is conducting an active 
campaign in St. Louis and vicinity at 
20 percent off published rates. 





Local agents in St. Louis are not 
pushing the cheaper rates but endeavor 
to cover all business at the 1634 percent 
advance. In an emergency, to meet com- 
petition, some agents and brokers are, 
however, placing business with the lower 
priced companies. The St. Louis Fire 
& Marine is accepting only approved 
risks. In the last few days several 
prominent concerns are reported to have 
switched from stock to mutual and re- 
ciprocal protection, largely through the 
influence of the Associated Industries’ 
fight against advanced rates. This move- 
ment is expected to increase materially 
within the next few months. 





|Bruns Suggests 


Coué Attitude 


| Tells 
Optimism and Faith Are 


New England Agents 


Essential 


SLAPS “GOLF” SALESMEN 


Creed of Common Sense and Industry 
Is Urged as Cure for Problems 
of Business 


BRETTON WOODS, N. H 
Frederick V. 


Excelsior of 


, July 9. 
president of the 
York of Bruns, 


Bruns, 


New and 


Raleigh & Munns, Syracuse local 
agents, in his address before the New 
England agents here today declares 
himself out of patience with the “dire 
prophesies and sorrowful forebodings” 
expressed far and wide about the in- 


surance business, and urges that agents 
and everybody in the business Coué-ize 
hereafter. 

“Why must someone 
ing, ‘What is the matter with the in- 
surance business?’” he asks. “Is every- 
thing all wrong? Is there no sunshine 
anywhere? Even the most confirmed 
invalid likes to hear someone come into 
the sick room and say ,‘You’re looking 
great, old top.’ So today, in these hours 


always be ask- 


of recovery, let’s all say, one to the 
other, ‘You're looking great.’” 
Independents Survive 

Mr. Bruns says that he learns in the 


year he was born there was a great con- 
vention of retail dealers, with excited 
debate and a demand on wholesalers 
not to sell goods to a new type of 
dealer, now known the department 
store. Editorial comment pictured a 
dark outlook for the independent trader 
and worker and saw in this development 
the growth of socialism. “But,” Mr. 
Bruns says, “the end is not yet.” He 
continues, applying this comparison to 
insurance: 

“For over twenty years I have been 
a local agent. Selling insurance was my 
first job and it is my job today. Whether 
the agency which I head and which 
gives to me and my associates a com- 
fortable living is to survive, rests not 
upon others, not upon economic condi- 
tions, not upon business depressions. It 
rests solely upon us. 


as 


Only Question of Service 


“If the public we serve continues to 
require us, we will prosper. If another 


and a better method of supplying our 
public’s insurance needs arises and we 
do not qualify to so serve, we fail, we 


die. and our loss will not be mourned. 

“Reach for a solution instead of an 
excuse. In public speech and public 
print we are getting too many excuses 
and too few solutions. Too many leaders 
in the insurance business, many of them 
self-appointed, many of them represent- 
ing a pitifully small constituency, are 

(CONTINUED ON PAGE 8) 
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Western Departments and 


the Eastern Procession 


William S. Crawford, 
tor of the New York “Journal of Com- 
merce,” born, raised and schooled in the 
west, and engaged in newspaper work 
in Chicago for a number of years where 
he had an opportunity to observe west- 
ern departments, has an_ interesting 
signed article in his paper in which he 
makes observations regarding the mov- 


ing of western departments to the east. 
Mr. Crawford’s impressions will be read 
with interest. He says: 


“Among fire company executives there 
has been considerable discussion of the 
value department offices since the 
Royal announced it would move its 
western department from Chicago to 
New York. Perhaps this move has 
created greater interest by reason of the 
face that on the same day the America 
Fore companies will move their south- 
eastern department from the home of- 
fice to Atlanta. 


Opposite Policy Adopted 


f 
of 


“Here are 
both ably 


two groups of companies 
managed and of very high 
standing, adopting directly opposite 
courses, and apparently in pursuance of 
established policies. The Royal is doing 
what the Liverpool & London & Globe 
did two or three years ago, and the two 
groups are under the same manage- 
ment. The Royal has further indicated 
its policy of concentration by trans- 
ferring the operations of the Newark 
Fire from Newark to New York. The 
America Fore group is doing with its 
southeastern department what it did a 
few years earlier with its southwestern 
depart: nent, and this action is indicative 


of its satisfaction with the results of 
palcing a department at Dallas. 
Unity in Management 
“It is generally conceded that there 


is some saving in expense in handling a 
large territory from the home office and 
this system brings the operations more 
directly under the jurisdiction of the 
officers who are directly responsible to 
the directors and thus tends to a 
homogeneous unde rwriting policy. This 
last named feature is something espe- 
cially prized by British companies. Yet 


it is a fact that the London & Lanca- 
shire has for many years operated in 
the United States through three inde- 


pendent departments, 
the head office, and that the Sun, after 
operating for years with the depart- 
ment at Chicago and the general agency 
at San Francisco subordinate to the 
New York office, adopted the London 
& Lancashire system two or three years 


each reporting to 


ago and the western and Pacific Coast 
departments now report directly to 
London. 
Say Mistake Was Made 
“It is evident from the remarks of 


company officials that many of them be- 
lieve this taking up of western depart- 
ments, which has been going on for 
years, is a mistake. Even officers of 
companies which never had a western 
department at Chicago indicate that 
they would be glad if those controlling 
their companies were to open such de- 
partments. Their opinion is based on 
the value of close contact between the 
agents, especially the leading ones, and 
the officers and underwriters of their 
companies 

“One officer a few days ago mentioned 
several of the leading western agents of 
his company who have not visited New 
York more than once or twice in ten 
years but go to Chicago every few 
months. He mentioned one company 
with a number of men at its Chicago 
office who spend much of their time 
visiting agents in their territory and 
contrasted the situation with that in his 


own company where one man goes out 
from New York occasionally but can- 
not spare time enough away from the 








insurance edi-! 








office to visit more than a few of the 
leading western cities. 
Advantage of Close Proximity 


“Another underwriter, in charge of 
western business for a prominent com- 
pany, spoke of the amount of business 
in which his company gets no oppor- 
tunity to participate because leading 
western agents are accustomed to com- 
municate with Chicago instead of New 
York. He mentioned one prominent 
agent who handles many lines beyond 
the capacity of his own office to write. 





When he needs extra facilities he uses | 


the long distance telephone. He is 
nearer Chicago than New York and the 
result is that he calls one of his 
panies with a _ western 
Chicago for help. 


department in 
It arranges the nec- 
essary reinsurance there and the com- 
pany in New York gets nothing but its 
regular line. 


Predict Tide Will Turn 
“Some strong advocates of depart- 
ment offices out among the agents, and 


especially at Chicago, express the belief 
that the America Fore companies 
show such an improvement in results in 
the south through having departments at 
Dallas and Atlanta that other companies 
will be forced to follow their example 
and that the companies which still main- 
tain well organized departments at Chi- 
cago will show an increasing advantage 


from them that will make some other 
companies envious, 
Close to the Western Field 


“In this connection it is of interest 
that since the realignment of companies 


in the western organizations at the be- 
ginning of this year, the Western In- 
surance Bureau, Inc., has a membership 
consisting almost solely of companies 
having western departments or having 
their head offices in the middle west. 
Che Firemen’s of Newark, of course, is 


the big factor in the organization and it 
has a department at Chicago, while two 
of its affiliated companies have home of- 
nees in Milwaukee. 
& Marine, Security of 
reka-Security Fire & Marine, Monarch, 
Ohio Farmers and some others are 
located in the western field, and this 


Davenport, Eu- 


com- | 


will | 


The Dubuque Fire | 





Sounds Warning 








WELLIAM 8S. CRAWFORD 


Editor New York 
Commerce” 


Insurance “Journal of 


fact is unquestionably 
advantage 
agents. 


giving them an 
in dealing with the western 


Question of Making Money 


“After all it is a question of making 
money. Some companies believe that 
the best way is to watch the expense 


ratio closely and endeavor to hold down 


the loss ratio by a careful observance 
of a well considered underwriting 
policy. Others believe they can make 
more money by spending more, culti- 
vating the agents carefully and getting 
a low loss ratio largely through that 


natural selection which causes an agent 
to give good business to a company 
whose officers, underwriters and field 
men are his personal friends.” 


Blue Goose Hotel Reservations 


Slater, chairman of the hotels 
of the grand nest meeting of 
Goose at Rapid City, S. D., 
Sept. 9-12 requests that all room reser- 
vations be made through him. His ad- 
dress is P. O. Drawer 902, Sioux Falls, 
Ss: *. 


Roy L. 
committee 
the Blue 
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New Englanders 
in Big Meeting 


Attendance of 550 at Opening 
Session of Joint Rally at 
Bretton Woods 


HEAR NOTABLE 


Schofield and Dumont 
Are Headliners on Program of 


SPEAKERS 


Smith, Bruns, 


Unusual Merit 
BRETTON WOODS, N. 
—~Company 


1., July 9. 
special agents 
and members of the New England state 


executives,! 
associations of insurance agents to the 
550 gathered here last night 
for the opening of the ninth annual con- 


number of 


vention of the New England associa- 
tions. 
Heavy rains dampened the ardor of 


the early golf program but the informal 
dinner at night opened with great en- 
thusiasm. 

Charles W. Varney, chairman of the 
New England advisory board, started 
the program with an ‘official welcome, 
calling attention to the slogan of the 
convention, “organization, efficiency and 
cooperation,” and stressed the desire to 
avoid a controversial nature as between 
mutuals and stock interests by con- 
fining references of the sort to “agency 
and non-agency companies.” 

Hotel Matter Reviewed 


He took up the hotel matter, explain- 
ing that the New England Hotel Men’s 
Association had unanimously adopted a 
plan whereby members would receive 
at least 25 percent cut on their pre- 
miums. He said the Norwich Inn, Nor- 
wich, Conn., was one of the first hotels 
reported to have been offered a cut by 
a well known Pittsburgh company, with 
a guaranteed saving of 10 percent the 
first year, an expected saving of 25 per- 
cent the first year and of 65 percent 
within five years. This was to have 
been handled through a large Boston 
agency, he said. Norwich agents got 
busy and the president of the Pittsburgh 
carrier first “practically denied” that his 
company had entered into the reported 
contract, then directors of the inn re- 
scinded the vote by which they had ac- 
cepted the contract. 

Mr. Varney reported that membership 
fell off 97 members up to June 1, as 
compared with Sept. 1, 1929, largely 
through a resolution that no agents 
could be members who represented 
companies opposed to the American 
agency system. Membership of the six 
associations June 1 was: Maine, 134; 
New Hampshire, 66; Vermont, 163; 
Massachusetts, 361; Rhode Island, 108, 
and Connecticut, 351. 

Many Executives on Hand 

George T. Trask, president of the 
New Hampshire association, added his 
welcome after which James A. Beha, 
general manager of the National Bu- 
reau of Casualty & Surety Under- 
writers, gave an informal talk touching 
on current problems. 

President A. Duncan 
Globe Indemnity, President Frank A. 
Sargent of the New Hampshire Fire, 
Assistant Secretary R. W. Crothers ot 
the Springfield Fire & Marine and Vice- 
president Spencer Welton of the Union 
Indemnity were among the executives 
on hand, President Theodore L. Rogers 
of the New York state association could 
not miss the convention and H. R. 
Oppenheimer of Oppenheimer & Robin 
to the con- 


Reid of the 





issued in August. Page 31 


son, Springfield, Mass., flew 
vention Tuesday in his plane, bringing 
(CONTINUED ON PAGE 14) 
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Smith Assumes 
Executive Role 


Tells New Englanders What He 
Would Do as Company 
Official 


MAKES NOVEL ADDRESS 


National Association Head Outlines 
Creed of Reason and High Ethics 
at Bretton Woods 


BRETTON WOODS, N. H., July 9 


—Clyde B. Smith of Lansing, presi- 


dent of the National Association of In- 
surance Agents, temporarily placed 
himself in the role of company execu- 
tive at the New England agents’ con- 
vention here today, and outlined the 
manner vhich he would operate a| 


company. 


“Mark Twain said that 

needs reforming as other  people’s 
habits, Mr. Smith said in prefacing 
his subject. “If I Were a Company 
Executive “With this in mind I 
should like to discuss a few of the 


hings I would do, or at least attempt 


only regretting that some company man 
is not here to tell us what he would 
do if he were an agent. If we can get 
the other’s viewpoint we might all bene- 
fit through this interchange of ideas. 
Outlines What He Would Do 


“If I were a company executive I 
would try to bring myself above sus- 
picion either of my agents or of my fel- 
low executives. There is no business 
so conducive to rumors and suspicion 


as ours; where they originate, no one 
knows. As a rule they are like Topsy, 
just grow. 

“It is a hundred to one shot that 


those securing the business knew just a 
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| 
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Fairs Open Avenues 


for Floater Policies 


During the period of state and 
county fairs and other exhibitions 
there will be an excellent oppor- 
tunity for agents to sell merchan- 
dise floaters. This is known at 
some offices as exhibition risk in- 
demnity. There are various ex- 
hibitors that have their wares 
sent to these fairs. They desire 
the coverage while in transit and 
also at specific locations during 
the time of exhibition. Usually 
the secretary of the fair associa- 
tion has a list of the exhibitors 
which will show what they intend 
to display. Many houses selling 
farm machinery and implements, 
furniture, automobiles, electrical 
goods, and so on are found at 
these fairs. The policy covers the 
goods while in transit and while 
at the fair. 











| geles. 


Canadian Mails Closed 
to Three U. S. Concerns 


Some companies in the United States 
are known as mail order propositions 
inasmuch as their business is secured 
through direct mail methods or radio 
broadcasting. Much opposition has 
been heard against such companies by 
agents. So long as the mails are used 


[ were a company executive,| the insurance commissioners in other 


states where they are not licensed do 
not have power to stop them unless as 
it happened in some cases a radio 
broadcasting station located in a state 
was advertising such a company. In 
Canada the regulations are more strin- 
gent. Mail privileges in the Dominion 
have been withdrawn from the Union 


Points Failure to 
Cite Compromise 
Offer in Missouri 











The Subscribers Actuarial Commit- 
tee, Chicago, this week transmits a 
bulletin to Missouri agents, specifically 


denying any intention to discuss the 
merits of the companies’ case in the 
Missouri controversy over the applica- 


tion for 16% percent rate advance in 
that state, but pointing out that the As- 
sociated Industries of St. Louis, in “se- 
verely criticizing’ the companies did not 
make mention of compromise 
proposal to return to the 1928 rate scale 
with impounding of premiums, 
and all. The organization's letter 


carriers’ 
bonds 
Savs 
Text of Communication 


“This committee, acting for all com 


panies interested in the pending rate 
litigation in your state, feels that due | 
regard for truth and respect for the 


companies you represent necessitate this 
statement. There is no intention to dis- 


| cuss the merits of the companies’ case 





Mutual Life of Des Moines, Postal Life | 


& Casualty of Kansas City and 


The Dominion superintendent of 


| insurance investigated these mail order 
| concerns and recommended to the post- 


| 
| 
| 


little bit more about insurance than | 
those who lost it. Therefore, I would 
} 


be sure of my ground before I accused 
my competitor of sharp practice; but 
if, beyond question of doubt, I found 
him to be ‘cutting the corners’ con- 
tinuously, I would cut him off my list. 
If that company would not ‘play fair’ 
in one city or state, it must be self- 
(CONTINUED ON LAST PAGE) 


i this week. 


office department that mailing privi- 
leges be withdrawn which was done. 





Attend New England Meeting 


President Clyde B. Smith and Sec- 
retary Walter H. Bennett of the Na- 
tional Association of Insurance Agents 
are representing the organization at the 
annual convention of the New England 
associations at Bretton Woods, N. H 


3ur- | 
bank Mutual Life & Benefit of Los An- |} 


| ¢ 


in this letter. 


“On June 17, the Associated Indus- 
tries of Missouri issued from its St. 
Louis office bulletin No, 323, in which 


the companies are very severely criti- 
cized for having rejected a proposition 
of complete surrender suggested at a 
meeting between company representa- 
tives and business men in Kansas City 
on June 16. That, of course, was with- 
in the privileges of that organization. 

“For some reason, however, the defi- 
nite compromise proposition advanced 
at the same meeting by company rep- 
resentatives at the particular request of 
the business interests is not referred 
to in this bulletin No, 323 from the As 
ciated Industries, nor does it as yet 
ee! to have 1 in the 





press 


appeare | 


Cites Compromise Offer 


“The definite proposition advanced by 


proj 
e companies as a means ot compos 
ing differences pending 
follows 
“Companies to return to the rate 
(This would naturally mean 
impounded 10 percent Under bonds | 
which would easily be furnished in any 
amount). Both sides to cooperate in 
advancing the case for hearing. 

“Having been declined, that 
course was withdrawn and is 
newed According to our view, tair 
ness would have required that both 
propositions should have been published, 
the compromise offer we made and the 

(CONTINUED ON PAGE 38) 
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cree was as 
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Plan Brilliant 
Hartford Affair 


Host of Company Officials Helps 
Arrange for Commissioners’ 


Convention 


PROGRAM IS OUTLINED 


Annual Meeting Sept. 8-13 Falls Dur- 
ing 65th Anniversary Celebration 
of Department 


The National 


HARTFORD, July 9 


Convention of Insurance Commi 
Hartford for its 
annual sessions the week of Sept. 8 for 
the 1919. 


program of duration 


sion 


ers, which returns to 


first time since will have a 


six days’ which 


will allow visiting insurance commis- 
sioners and superintendents of all states 
and provinces of Canada opportunity to 
the 


insurance as 


come into close contact with mod- 


ern development of rep- 


resented by Hartford companies 


Substance of Program 


consist of two days 
of business sessiona, with a jspecial 
breakfast and a luncheon and two ban 
quets, and four days of touring to his 


The program will 


toric spots in scenic New England 
[The annual Connecticut Day will be 
held Tuesday, Sept. 9, at which time 
visitors will have opportunity to see a 
model insurance day program Che 
convention comes to Hartford for its 
businéss session during the 65th anni 


of the Connecticut department 


Col. Dunham in Charge 


General plans have been formulated by 


Col. Howard P. Dunham, president of 
| the convention and Connecticut com 
missioner. They have been put in the 


| hands of a committee of officials of Con 


necticut and organizations, 
and arrangements are now being made 

Two meetings of the presidents of 
Connecticut companies and representa 


companies 


tives of the Connecticut Association of 
Insurance Agents and the Connecticut 
and Hartford chambers of commerce 
have been held at the call of William 
Brosmith, vice-president and general 
counsel Traveler who pr ybably ha 
(CONTINUED ON LAST PAGE) 
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Meaern merchandising 
a modern policy advertises 


The Alliance Agent as the 
modern insurance specialist. 


of 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO 
9 W., Jackson Bivd. 


SAN FKANCISCO 
231 Sansome Street 


ATLANTA 
8th Floor, Hurt Bldg- 
















Much Confusion Arises 
in Big Missouri Cities 


GET POLICIES AT OLD RATE 


Some Agents Endeavored to Force 
Business Through Before In- 
crease Went into Effect 


Company offices report considerable 
confusion especially in St. Louis and 
Kansas City over the 1634 percent in- 
crease in fire rates. An order went 
out that the new rates would apply 
from June 1. The state countermanded 
the order and would not allow the in- 
crease. The companies then brought 
injunction suit and secured a tempo- 
rary injunction which last week was 
continued until the case could come up 
on its merits. In the meantime agents 
that write their business a month in 
advance sent out their June policies. 
In the larger cities very few had col- 
lected the higher rates. The Missouri 
Audit Bureau is therefore criticizing all 
these policies. 

Adjustment to Be Made 


A number rewrote their July business 
ahead of time and did not collect the 
increased rates. Inasmuch as many 
policies are issued to banks to cover 
loans, they have been sent all over the 
country. The general offices are of the 
opinion that in the adjustment June 
policies will have to be allowed to stand 
at the old rates while the higher rate 
will be collected on July business. Some 
agents anticipating that the injunction 
would be continued rewrote all their 
business at the old rates and got their 
policies out before July 2 when the de- 
cision was rendered. Even though 
companies attempt to collect the full 
rate in July there will naturally be 
much correspondence. Some policies 
will probably be allowed to stand at the 
old rates even in July although there is 
a feeling at company headquarters that 
the increase should be collected on July 
business without fail. 

Some agents have taken on com- 
panies that are writing at the old rates. 
Where they find bitter opposition from 
the assureds to the new rate and feel 
that unless it is written at the old rate 
it will go somewhere else, the risk is 
taken care of in one of the outside com- 
panies. The situation in St. Louis is 
particularly complicated due to the fact 
that some offices attempted in every 
possible way to take advantage of the 
situation. 


Sturms to Sail for Europe 


Ernest Sturm, chairman of the board 
of the America Fore companies, accom- 
panied by Mrs. Sturm, their daughter, 
Ruth, a student at Vassar college, and 
son, Kenneth E., plan to sail from New 
York July 17 for Europe. Their itiner- 
ary calls for a trip through England, 
the Scandinavian peninsula, Denmark 
and other sections. Reservations have 
been made for the Passion Play at 
Oberammergau, Returning, it is in- 
tended to leave Cherbourg, on the S. S. 
“Europa,” Sept. 10. 


Vacation Policy Approved 


NEW YORK, July 9—New York, 
Connecticut, Wisconsin, North Carolina 
and Oklahoma have approved the auto- 
mobile vacation policy issued by the 
America Fore group of New York, 
which includes a number of liberal fea- 
tures for motorists, particularly in the 
holiday season. The first loss was sus- 
tained July 2, under a Niagara combina- 
tion policy at Pittsburgh, through the 
Wheeling office, for loss of two suit- 
cases and for towing charges, as a re- 
sult of a road collision. 


The Commercial Mutual Fire of Win- 
nipeg has retired from business owing 
to excessive losses, particularly the last 
three months of 1929. M. E. Ghan was 
manager. 





Convention Head 














R. W. THOMPSON 


DALLAS, TEX., July 9.—All com- 
mittee chairmen and regional chairmen 
for the annual convention of the Na- 
tional Association of Insurance Agents 
in Dallas Oct. 7-10 have been named. 
R. W. Thompson is general chairman. 


The revised list of the committee 
chairmen includes, besides Mr. Thomp- 
son: G. M. Seay, finance; Ray Mc- 


Dowell, reception; Evans Keeling, reg- 
istration; James L. Hanway, entertain- 
ment; Dallas Smith, automobiles; Don 
Houseman, publicity; W. R. Ellis, 
hotels, and W. N. Hill, transportation, 
all of Dallas. 

The 40 regional chairmen have been 
selected from the leading insurance men 
of every section of Texas. They in- 
clude E. T. Compere, Abilene; John 
3oyce, Amarillo; John H. Chiles, Aus- 
tin; Ed. Flinn, Beaumont; Floyd W. 
Holder, Breckenridge; Fred L. Amsler, 
3renham; W. B. Clint, Brownsville; 
J. J. Timmins, Brownwood; Geo. A. 
Adams, Bryan; Lambert Lain, Cle- 
burne; Frank Sparks, Corpus Christi; 
Edward M. Polk, Corsicana; C. J. Cor- 
coran, Denison; L. B. Shaver, Denton; 
C. H. Eckford, El Paso; C. H. Walton, 
Fort Worth; Fred M. Burton, Galves- 


ton; J. M. Massey, Greenville; A. D. 
Langham, Houston; A. . Burton, 
Kerrville; Marcus Phillips, Kingsville; 


W. B. Smith, Longview; G. K. Wines, 
Marshall; D. L. C. Kinard, Memphis; 
H. J. Menton, Mercedes; Chas. L. Dun- 
can, Mt. Pleasant; J. F. Grigsby, Pales- 
tine; M. D. Ragland, Paris; Travis 
Lambert, Port Arthur; W. L. Stiles, 
San Antonio; R. L. Hall, Sherman; J. 
W. Foscue, Sulphur Springs J. Wilson 
Armstrong, Taylor; Leslie Anderson, 
Texarkana; Shuford Cousins, Tyler; C. 
C. McCulloch, Vernon; Rolla S. Greig, 
Waco; W. W. McCrary, Weatherford; 
J. T. Williams, Wichita Falls. 


Ryan New York Examiner 
NEW YORK, July 9.—Charles E. 


Ryan has been appointed chief exam- 
iner of fire and marine compatr.ies for 
the New York department, succveding 
A. N. Butler, resigned to join a stock 
brokerage house of this city. Mr, Ryan 
has been with the department since 
1919, when he became assistant fire ex- 
aminer, later he was examiner. Pre- 
viously he was with the State Fund. 


Wholesale Arson Arrests 


NEW YORK, July 9.—Fourteen per- 
sons have been arrested in Buffalo for 
alleged participation in a million dollar 
a year arson racket, which has been un- 
der police investigation for several 
months. 


Wide-awake agents subscribe for per- 
sonal copies of The National Under- 
writer. 
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BROOKLYN Fire INSURANCE COMPANY 





AMERICAN EQUITABLE ASSURANCB 


Capital, $2,000,000.00 





Bronx Fire Insurance Company == [NDEPENDENCE INDBMNITY COMPANY 
Philadelphia, Pa. 
Capital, $1,250,000.00 


OF THB CITY OF NEW YorK 
Capital, $1,000,000.00 





INDEPENDENCE Fire INSURANCE 
COMPANY OF NEw York COMPANY 








JEFFERSON Fire INSURANCE Co. 


MERCHANTS AND MANUFACTURERS 
Fire INSURANCE COMPANY 


Philadelphia, Pa. Newark, N. J. 
Capital, $1,000,000.00 


(Chartered 1849) 
Capital, $1,000,000.00 





New York Fire INsuRANCE COMPANY 
(Incorporated 1832) 
Capital, $1,000,000.00 





Newark, N. J. 


Capital, $1,000,000.00 


KNICKERBOCKER INSURANCE COMPANY 
oF New YorkK 
Capital, $1,000,000.00 





GLOBB INSURANCE COMPANY 
OF AMERICA 
Pittsburgh, Pa. 

(Incorporated 1862) 
Capital, $1,000,000.00 


Capital, $400,000.00 





LipersTy BELL INSURANCE COMPANY 
Philadelphia, Pa. 
Capital, $1,000,000.00 


REPUBLIC Fire INSURANCE COMPANY 
OF AMERICA 
Pittsburgh, Pa. 
(Incorporated 1871) 
Capital, $1,000,000.00 





SYLVANIA INSURANCE COMPANY 
Philadelphia, Pa. 
Capital, $1,500,000.00 





Traditions 





9 fire insurance has many tradi- 


tions. ; 


Chief in importance is the tradition of 
continuously improving its public service 
beyond the duty requirements of furnishing 
indemnity. In spite of a constantly mount- 
ing loss total each year, fire insurance con- 
tinues its fire prevention work, undismayed, 
still hopeful. It is confident that at least it 
has been able to prevent greater waste than 
society now suffers, estimated at over 10,000 
lives and half a billion dollars in property 
annually. 


It is thus the most important single influ- 
ence which the nation has against careless- 
ness with fire, in favor of improved physical 
construction and for better methods of fight- 
ing fire. The sole object is to reduce waste 
of human life and of property. 





With the approval of educational authori- 
ties, the work of education in fire prevention 
begins with school children, and it never 
ceases. For fire is a never-sleeping enemy 
of infinite appetite that feeds on ignorance 
and carelessness. 


What other business has such traditions? 


With all this is bound up the additional 
tradition that local agents are the key men 
in this public service to their communities. 
In chambers of commerce and other civic 
organizations they are leading or directing 
the effort to cut down society’s loss of life 
and property. 


Insurance companies may have their own 
traditions. One that is established in the 
Corroon & Reynolds’ Group is: In our rela- 
tions with agents and policyholders, sound, 
progressive, equitable. 








CORROON & REYNOLDS 


Incor porated 


INSURANCE UNDERWRITERS 
Manager 


92 William Street 


New York, N. Y. 
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AND SUREFOOTEDNESS 
_ ENABLE AGILE AGENTS 
TO GET THE JUMP. 


+ lacs eddies Lf ees be 
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’ a a 


Progressive Producers 
look ahead and leap ahead 
of their competitors. 


“OUR FACILITIES” 
(Featuring and explaining Fire and 24 kindred 
covers) and our 


“SILENT SALESMEN” ~ 


make our Agents Surefooted. 


A. alae 


Commonwealth 


INSURANCE COMPANY 
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NEW YORK 
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Will Continue 
(CONTINUED FROM PAGE 3) 


court action merely was the first skir- 
|mish in another long and bitter con- 
troversy in Missouri. 

A group of stock companies, seven 
}or eight in number, will not use the in- 
| creased rates, they declare. This group 
|}has the support of the Associated In- 
| dustries, of which Conrad Mann is pres- 
|ident, and which includes a large num- 
ber of business enterprises of the state. 
The Associated Industries has pledged 
|i its effort to aid in defeating the proposed 
| increase, both in the court and in throw- 
|ing its support to other companies. 
Says There Are Independent Offices 

Mr. Thompson, in his statement to the 
press, pointed out that policyholders 
need not pay the higher rates, as he says 
they could get insurance from several 
stock companies which have not par- 
| ticipated in the litigation for increased 
| rates, or mutuals and reciprocals operat- 
| 
| 


| 
| 
; 


ing in Missouri. 

The ‘state is to file its answer to the 
temporary injunction July 16. One of 
| the points to be brought up by the state 
is its motion for dismissal of the pres- 
ent case on grounds that the companies 
|had failed to comply with the court’s 
| orders in a previous suit. This is the 
|court instructions ordering a 10 per- 
cent reduction and the return of excess 
premiums. The state contends these 
instructions were not complied with 
| when the present case was instituted 
although companies are making the re- 
fund with all possible expediency. 





| 


Will Have a Commissioner 


Customary procedure would indicate 
that a commissioner probably will be 
appointed by the court to conduct an 
investigation into rates and costs and 
hold hearings in various parts of the 
country. His findings would be sub- 
mitted to the court at its hearing on the 
permanent injunction. 

In a statement, Conrad Mann, pres- 
ident of the Associated Industries, said 
that that organization would support in 
| every way possible the insurance de- 
partment. The Kansas Citv chamber of 
commerce will do the same. Mr. Mann 
said that he doubted if the temporary 
| injunction was any great victory for the 
insurance companies. 


| 
| 





ISSUE OVER COMMISSIONS 


One of the important questions aris- 
ing from the injunction in Missouri is 


whether companies will pay agents 
commissions on the excess premiums 
impounded. Attorneys for the com- 


panies suggested a writ of injunction, 


as did the state. The court, however 
set aside both documents and made up 
}its own writ. In the injunction it is 


stated that the 
the impounded 
months. It is 
duction shall be 
premiums except 
policyholders.” 


companies shall pay in 
premiums every three 
stipulated that no de- 
made from the gross 
“return premiums to 


Previous Practice 


anies take this as to put 
them definitely in a position where they 
are not to pay commissions on the 
16 percent increase but have the 
whole amount impounded except return 
premiums. On the refund paid to Mis- 


The com, 


ouri policyholders under the old cases 
commissions were paid agents. In the 
Kansas controversy where the  pre- 


miums were impounded the agents were 
paid the commissions only on that part 
of the premiums that the companies 
were allowed to hold, viz., 50 percent. 
It seems likely therefore that no com- 
missions will be pai d on the 16% per- 
nt increase until the issue is finally 
determined. 
Hearings to Be Prolonged 


\ttorneys are inclined to believe that 
the interlocutory injunction will stand 
and the state is not likely to take an 
appeal [his means that hearing will 
‘be held before a commissioner in dif- 
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ferent cities, getting statistics from 
companies in order to arrive at a proper 
basis for calculation of results in the 
state. In the figures compiled by the 
Missouri department in which it was 
claimed that the companies had made 
$4,000,000 profit the 10 percent refunded 
to policyholders was counted as re- 
ceipts. That in itself will reduce the 
amount of supposed profit materially 
The main issue is whether interest on 
unearned premium reserves shall be 
counted as receipts in the calculation of 
loss ratio. The companies in their re- 
turns showed a material loss during the 
five years. The litigation is liable to be 
prolonged. If hearings are decided they 
will require most of the first four 
months of next year. 


Bruns Sug¢gests 
Coueé Attitude 


(CONTINUED FROM PAGE 3) 


doing a tremendous amount of aide 
tive talking. 

“Literally, thousands of agencies in 
this country are prospering. They are 
increasing their business. They are 
keeping their mouths shut and making 
hay while the sun shines, and the sun 
is literally shining for them because 
they are working in productive vine- 
yards. 

Test of Agent’s Industry 


“In some of these conferences and 
conventions I would like to have op- 
portunity of querying some speakers on 
how many hours a day they actually 
work as real salesmen of insurance. I 
would like to ask them how many trade 
papers they read. I would like to ask 
them how many policy contracts, how 
many manuals they have read all th 
way through, to know where to get in- 
formation intelligently on the business 
of insurance. 

“One of the vicious things in connec- 
tion with this business of ours today is 
the fact that a considerable number of 
the people who are doing the most talk- 
ing are the most despicable type of 
salesmen in our business. They are the 
men who believe that the proper place 
to sell insurance is on the golf course 
or at the bridge table. The American 
agency system is not the least inter- 
ested in listening to this type of man 
or to the analysis of times or condi- 
tions as propounded by this type. We 
must all play, we must play a lot; but 
let’s cut out mixing play and work and 
work with play. 

“Mahogany Desk” Salesman 


“My conclusion is that the real solu- 
tion of the problem us, if 
there is any problem, is for the army of 
us that believe that eight hours work 
won't kill any man to continue our prac- 


betore 


tice and close our ears and the public 
print to the mahogany desk type ot 
executive in the agency force whose 


only qualifications for title of salesman 
the business developed through con- 
vival friendships at play. 

“Briefly, then, if we look each other 
in the eye and say, ‘You're looking 
great,’ these will not be words of mouth 
only but actual statement of fact, when 
every man makes up his mind that the 


public needs us and we need the pub- 
lic; but the public won't need us one 
single bit unless we serve that public 
to the utmost.” 


Requires Great Effort 


Mr. Bruns says a tremen 
required, an¢ 








effort is il 

cone 1 nly 

forts all American 
igenci ‘ction depart- 
ments 1 counts al id 
slow pay. He comments on the “chain 
tendency in groups of carriers, and urges 
that agents give th support more to 
smaller, singly operated and 1 
pendently contr olled stock fire com- 
panies He closes his talk with the 
slogan for agents dl year, ‘“Friendli- 
ness and understandin individual zeal 
and complete dedic ation to the job be- 


fore us.” 
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INTER-OCEAN 
REINSURANCE COMPANY 


Cedar Rapids, Iowa 


Assets $3,777,940.46 

Reserve & Liabilities $2,268,019.38 
Capital $500,000.00 

Surplus $1,009,921 ,08 


HE individualized, flexible service 
offered by this company has made it 
welland favorably known. Careful ,conser- 
vative underwriting has made it strong. 


REINSURANCE 
FIRE 
TORNADO 
AUTOMOBILE 





RICHARD LORD, President 
ROY E. CURRAY, Secretary 





KARL P. BLAISE, Ass’t Sec’y. 
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AS SEEN: FROM CHICAGO j 


J. W. KNOX BEREAVED 











dation in the grains and other commod- 




















Be Certain--- 


True value for property is not established by 
the placing of a certain amount of insurance. 
Until an appraisal has been made and the 
true insurable value found it is impossible 
to know whether or not the insurance you 








James W. Knox, Sr. of Indian Rock 
and Tampa, Fla., father of J. W. Knox, 
Jr., vice-president and general manager 
of the Great Lakes of Chicago, died last 
week. The funeral was held at the 
home of his son in River Rorest, IIl. 
Mr. Knox was 82 years of age. 

“Ss 
CAN WRITE SMUDGE POLICIES 


The subscribers actuarial committee 
in central western territory has ap- 
proved the plan for assuming liability 
for damage caused to dwelling property 
and contents by smoke from oil burning 
stationary’ heating plants. A _ supple- 


ities, coupled with increasing pessimism, 
had.an unsettling effect on the whole 
securities market. Trading was in 
smaller volume than for several months, 
and the curtailed trading week, due to 
the extra holiday, apparently was re- 
sponsible in part only. 

“The remark of the old-time trader, 
‘the time to buy is when everyone 
wants to sell,’ might well be kept in 
mind under present conditions.” <A 
comparison of the bid prices of a few 
representative issues gives a fair pic- 
ture: 

July 1 July 8 ee 
eames Fite 266000. 56 56 














placed on the property is correct. mental contract covering the hazard to- oe a aieeepallit rH 40 e ow 
gether with rates will be forthcoming Marttore 71 Fire .... 69 $7 aes 
Z . shortly from the state inspection bu-| Home, N. Y. ..... - 4 — 
After an appraisal has established the true reaus. Some companies wrote this in- | S2tone) “iaberiy 63° 59 ae 
P surance for a flat additional fee of 10] Travelers ......... 1230 ©1210 —20 
insurable value you can place the proper eats bat theses cnetrectea were ehh kx * 
drawn. There is much demand for HAAS IN NEW POSITION 


amount of insurance and be sure the prop- 
erty is neither under or over insured. It is 
best to be certain. 


smudge insurance as oil as a fuel in 
residences, boarding houses, apartment 
buildings and the like is increasing. 
Companies have denied liability under 








George E. Haas, who retired from 
the local agency field at Cleveland, has 
now taken up his new position in Chi- 





























































““WHAT (8 AN APPRAISAL?—It ts a 1 lassified 
of insurable property (except stock, merchandise 


. The 
amount of accrued depreciation is determined and the sound insurable 
value is given. 


“ITs souaaenees---2 discovers ins 
been written the 


r te 
cearly every instance it calls for additional insurances.”’ 





Insist upon a Lloyd-Thomas appraisal. 














The |loyd-Ihomas Co. 


— AUTHORITIES ON PHYSICAL VALUES) 


CAPPRAISAL.\S) 
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4411 Ravenswood Ave., Chicago 


120 Broadway, New York 










































J. H. VREELAND, Manager 


Scottish Gnion & National 


Jnsurance Company 
HARTFORD, CONNECTICUT 


Assets, $9,411,332.56 


WRITES 


Fire, Tornado, Automobile, Rents, 
Sprinkler Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 


Liabilities, $5,700,632.72 
Surplus to Policyholders, $3,710,699.84 


J. H. McCORMICK, Secretary 














fire policies where the damage is due 

entirely to smudge. 
* * x 

AUTO SUPERINTENDENTS’ OUTING 


The Automobile Superintendents Club 
of Chicago held its annual field day at 
the Mohawk Country Club, Bensen- 
ville, Ill., with sprightly competition for 
the W. S. Levins & Co. golf trophy 
donated three years ago and won by 
three different members since that time. 
A three-time winner will gain perma- 
nent possession. 

Low gross winner was E. L. Rick- 
ards, secretary-manager National Auto- 


cago, with an 88. Mr. Rickards also 
placed first for low net score, and L. 
Ollmert of the Automobile of Hartford 
was second low net. 

Others in order for succeeding prizes 
were: K. May, North America; 
McDiarmid, Aetna of Hartford; Paul 
Fry, assistant secretary under Mr. 
Rickards: A. Smith, United States Fire; 
R. E. Dixon, Fire Association; C. O. 
Goodwin, Great American; J. W. Bur- 
den, Hartford Fire, and J. M. Japenga, 
National Automobile Underwriters As- 
sociation. Thomas T. North, North 
Adjustment Company, won the prize for 
guest low net. 

e*s * 
TWO NEW MEMBERS 


Two new members are recorded for 


Sage, vice-president and general man- 
ager Iowa State of Keokuk. They have 


heretofore been nonaffiliated. 
* 
CONFER ON WORLD’S FAIR 


Insurance men will participate in the 
Chicago Fair in 1933. A luncheon was 
held this week under the auspices of the 
Illinois Insurance Federation so that 
some of the officials could confer with 
A. D. Albert, assistant to the president 
of the exposition. This was a prelim- 
inary conference to decide just how in- 
surance will fit into the general pro- 
gram. Those representing the federa- 
tion were President H. M. O’Brien, 
Chicago Fire & Marine; Secretary E. 
M. Ackerman, C. H. Burras, National 
Surety; F. M. Chandler, Employers 
Liability; R. W. Stevens, Illinois Life. 

i 
INSURANCE STOCK COMMENT 

Commenting on the insurance stock 
market situation, Howard W. Cornel- 
ius of H. W. Cornelius & Co. of Chi- 
cago says: 

“Prices were generally somewhat 
lower in insurance stocks during the 
past week, the recessions varying from 
fractions to 20 points in one or two of 
the blue chip issues. Continued liqui- 





cago as secretary of the Chicago Fire 

& Marine and Presidential. The com- 

panies have two secretaries. Robert M. 

Nevins, the senior secretary, has charge 

of underwriting and is most efficient. 
s * 


BOARD REPORTS ON AIRPORT FIRE 


The Chicago Board has issued a re- 
port following inspection of the $1,000,- 
000 municipal airport fire at Chicago, 
concluding that the total loss which oc- 
curred was to have been anticipated be- 
cause the fire started in a building of 
combustible construction, large area and 
flammable contents, no automatic 


long books through unsctentifie io Clatareninens 2h ‘ati t Chi. | means of extinguishment were provided 
tnd given the, ageot, the eeaured SS , ee eee ee eee 1! and there was no opportunity to use 


first aid hand appliances to advantage. 
Water pressure was reported good but 
hydrants were spaced so far apart that 
long leads of hose were necessitated. 
Several hazardous physical aspects of 
the risk were pointed out, particularly 
unprotected windows in the Universal 
air line’s hangar which exposed the 
Grey Goose hangar 36 feet away. Wired 
glass in a hangar of the Standard Oil 
Company 38 feet west of the Grey 
Goose hangar helped to prevent com- 
munication of the fire. The firemen 
concentrated all their efforts in protect- 
ing the Standard Oil building. It is 
noted that planes of the all-metal type 
burned quite as rapidly as those which 
were fabric covered. The Universal 
hangar was a one-story ordinary joisted 


a rae Pittsbursi er the Western Fire Underwriters Asso-| brick building of 31,000 square feet 
D ne Minneapolis ~ eet ciation, both hailing from Iowa. They] ground floor area, with concrete floor, 
Washington Los Angeles Atlanta a are Hermann Miller, manager of the| brick walls and asphalt roof on one-inch 
Birmingham Omaha Berlin Sadie Iowa Fire of Waterloo, and W. N.| ordinary joists on heavy wood lattice 


trusses, with one standard skylight. 
The Grey Goose hangar was one-story, 
with a small part two-story, brick with 
ground floor area 28,844 square feet; 
first floor concrete and second floor 
two-inch on unprotected steel; walls, 
brick four feet high with metal and 
glass above. Roof was approved com- 
position on two-inch on six-inch by 12- 
inch beams on unprotected steel trusses, 
two standard skylights. 
e 5 ¢ 

H. G. Casper of Chicago, western man- 
ager for the Fred S. James & Co. com- 
panies, is in Oklahoma City this week 
studying the oil well proposition. 

s * ¢ 

Cc. F. Thomas, secretary of the West- 
ern Fire Underwriters Association, has 
gone to Endicott, N. Y., with his family 
to spend his vacation. 


Approve Vacationists’ Form 


The Oklahoma department has ap- 
proved the vacationist’s 60-day automo- 
bile policy, which was recently author- 
ized by the National Automobile Under- 
writers Association. Under the schedule 
coverage may be obtained under the 
short rate for collision, riot, flood, tor- 
nado, explosion, hail and damage from 
falling aircraft. 
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Great achievements are accomplished 


by co-operation. The spirit of co-operation 


throughout its entire organization has 
carried the “Phoenix” through 148 years 
of continuous progress. 


PHOENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 


150 WILLIAM STREET NEW YORK 


PHOENIX 


INDEMNITY COMPANY 


55 FIFTH AVENUE NEW YORK 
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Tested By the Fires of Two Centuries 





sg 
A.D.1720. 


LONDON ASSURANCE 


CORPORATION 


UNITED STATES BRANCH 
150 William St., New York 


EVERETT W. NOURSE, United States Manager 
CHRIS D. SHEFFE, Assistant Manager 





TWO HUNDRED AND TEN YEARS OF 
HONORABLE DEALING WITH AGENT, 
POLICYHOLDER, AND COMPETITOR 





TRADITION CHARACTER STRENGTH 





AFFILIATED COMPANY 


Tue Manuattan Fire anp Marine 
INsuRANCE ComMPANY 


EVERETT W. NOURSE, President 
150 William St., New York 








strong, progressive stock 
company, organized in 
1849 and doing business 
in Indiana, Illinois, 
Oklahoma and Missouri. 


Wide-awake agents, 
seeking a good connec- 
tion are invited to ad- 
dress the executive office 
at Indianapolis. 





Automobile (All Covers) 
Fire and Tornado 
Public Liability 
Plate Glass 
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Executive Office—Indianapolis, Ind. 











| CHANGES IN THE FIELD 














Many anne Announced 





North America Makes Shifts in the 
Field and Sends Out Some 
New Men 


The following field changes are an- 
nounced by the North America organi- 
zation: 

Tennessee.—H. V. Parrish, 
agent, farm department, 
from Nashville to 
Okla., to succeed J. W. Rainey, re- 
signed. George R. Hill is appointed 
special agent as assistant to W. E. 
Bethshares, who has charge of the Ten- 
nessee field for the North America fleet, 
and is first assistant to State Agent Cae- 
sar Thomas, who has been seriously 
ill for many months. 

Indiana.—Floyd Williams, one of the 
Northwestern University scholarship 
students, is appointed special agent in 
Indiana as assistant to W. C. Lincoln, 
with headquarters at South Bend, Ind. 

Oklahoma.—Don R. Berlin, a North- 
western University student, is ap- 
pointed special agent to assist State 
Agent Ingles in Oklahoma. 

Minnesota.—H. E. Kallgren has been 
transferred from Minneapolis to Eau 
Clarie, Wis., and succeeds W. W. Jost 
in the western Wisconsin field. W. J. 
Mitchell, now special agent for the 
Philadelphia Fire & Marine in Minne- 
sota, takes over the Minnesota work 
of Mr. Kallgren and will handle the 
Alliance in that territory. 


special 
is transferred 
Oklahoma City, 





Harry L. Stanley Is Returning to the 
South Dakota Field as 
State Agent 


Harry L. 
agent of the Home 
South Dakota for five years, 
been associated with his brother 
vice-president of the Stanley Securities 
Corporation at Cedar Rapids, Ia., 
in charge of the 
the last year, is returning to South Da- 
kota to become associated with 
Queen City Fire of Sioux Falls as state 


special 


York in 


formerly 
of New 


Stanley, 


agent in South Dakota. 
Ray L. DuBois 

Ray L. DuBois, for the past year as- 
sistant to State Agent Bailey T. Turner 
in eastern Missouri for the North Amer- 
ica fleet, has gone with the Southern 
Fire of New York as state agent for 
Kansas and will maintain his head- 
quarters at Topeka. Mr. DuBois was 
reared in his father’s local agency in 


Iowa, and has had considerable field ex- 





perience. In returning to Kansas he is 
renewing old acquaintances, having 
Partnership Available 
A progressive Cook County class 


one agency doing $500,000 in pre- 
miums will consider the addition of 
a partner. All replies held in the 
strictest confidence. Address P-95, 
The National Underwriter. 











Wanted 


State Agent for Illinois 
Cook County, by Fire 


outside of Chicago and 
Company having an estab- 
lished agency plant Give age, experience and ap- 
proximate salary desired in first letter of applica- 
tion All applications will be treated confidential. 
Address P-94, The National Underwriter 








WANTED 


Agent in Ohio having Western Under- 
Association affiliations. Good oppor- 
Only one with 
and agency extension ability need 
Address 


Special 
writers 


tunity for high grade man. 
experience 
apply. 


Address giving full details. 





The National Underwriter. 


P-92, 

















Goes with the Queen City 


| kakee, 


| was 
who has | 
as | 


being | 
Des Moines office for | 


the | 








Returns to Field 

















HERBERT L. BARR 
Indianay 


Herbert L. Barr of »olis has 
sold his interest in the local agency of 
Gregory & Appel of that city to become 
state agent for all departments of the 
Alliance of Philadelphia with headquar- 
ters in the Consolidated building in In. 
dianapolis. Mr. Barr is one of the well 
known men in the Indiana field as he 
spent 14 years with the North Amer- 
ica. When he resigned he was state 
agent. He has been in the local agency 
business for the last three years. Mr. 
Barr started his insurance career with 
the Shirley E. Moisant agency at Kan- 
Ill. He has taken a leading in- 
in Indiana Insurance Day. He 
general chairman one year and 
served as president of the Indiana In- 
surance Federation. Heretofore the 
North America field force has looked 
after the Alliance. 


terest 


the 
going 


traveled 
before 


western part of the state 


to St. Louis. 


R. W. Jones 


Columbus, 
has been state agent of the 
Hudson, has been appointed 
state agent of the Employers Fire 


Leroy Gladden 


Gladden has 
special agent of the 
fleet in New Jersey with headquarters 
at Milltown, N. J. He succeeds Nor- 
man E. Moore, who has been trans- 
ferred to Pennsylvania. Mr. Gladden 
formerly was with the New Brunswick. 


Newcomer Heads Blue Geese 
OKLAHOMA CITY, 


Newcomer, state agent 
Insurance Association, was 
most loyal gander at Monday’s meet- 
ing of the Oklahoma Blue Goose, with 
Frank Beasley, Connecticut Fire, as 
supervisor; Tom Earp, Fidelity & Guar- 
anty Fire, custodian; A. L. Richards, 
Oklahoma Inspection Bureau, guardian; 
Paul Jaqua, Hanover Fire, keeper; A. 
B. Stewart, Providence Washington, re- 
elected wielder. Guy Fuller, Fuller Ad- 
justment Company, and T. Ray Phillips, 
America Fore, were chosen delegates 
to the grand nest. 


R. W. O., who 
Svea and 


Ohio 


Jones of 


been appointed 
Great American 


Leroy 








C. 
Cotton 
elected 


July 
for the 





Made Marine General Agents 


SAN FRANCISCO, July 9 The Phoenix 
Assurance has appointed the M. Thomp- 
son Company San Francis brokers 

} general agents for the marine depart- 
ment with jurisdiction over Washingt 


Oregon and Calif 
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When employees “borrow” your clients’ money 


to play the market and lose, will there be 
FIDELITY BONDS TO PAY THE LOSS? 


Fidelity Bonds afford year-round protection for the assured and year- 


round opportunity for the agent. Are you selling them — everyday? 


REMEMBER THIS: Your client is not properly insured unless he is fully insured. 

















INSURANCE COMPANY 


CASUALTY COMPANY 
Glens Falls, New York, 


INSURANCE COMPANY Glens Falls, New York 
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Glens Falls, NewYork, 


| Veoh yn (OMMERCE. Gorres. if 
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INDEMNITY COMPAN 
Glens Falls, New York 











CHICAGO BRANCH OFFICE 
175 West Jackson Boulevard 


NEW YORK BRANCH OFFICE 
84 William Street 


354 Pine Street 


SAN FRANCISCO BRANCH OFFICI 
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Established 1807 


EAGLE STAR 


British Dominions 
Insurance Company, Ltd. 
of London, England 


U. S. MANAGERS 


WM, A. BLODGETT O. F. WALLIN 


GEO. W. BLOSSOM 


PACIFIC COAST DEPT. 
108-110 Sansome St. 
San Francisco 


HEAD OFFICE 


WESTERN DEPARTMENT, 175 W. Jackson Blvd,, CHICAGO 


H G. Casper Lawrence C. Larson 
dssoeate Mouager Superintendent of Agents 
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ONE HUNDRED AND TWENTY-FIFTH ANNIVERSARY 
1805 - 1930 


aledonian 


Insurance 
Company 


The Oldest Scottish Insurance Office 


Caledonian-American 
Insurance Company of New York 


ROBERT R. CLARK, 
U. S. Manager and President 


THE NETHERLANDS INSURANCE COMPANY OF 
THE HAGUE, HOLLAND 


Est. 1845 
ROBERT R. CLARK, U. S. Manager 


EXECUTIVE OFFICES: HARTFORD, CONN. 


























New Englanders 
in Big Meeting 


(CONTINUED FROM PAGE 4) 


Special Agent H. H. Langdon of the 
Agricultural. 

The addresses given at this meeting 
were unusual in character and of en- 
grossing interest in the light of present 
day conditions. Perhaps the most strik- 
ing was the talk of Clyde B. Smith, 
president National Association of Insur- 
ance Agents, on the subject, “If I Were 
a Company Executive.” For the sake 
of making a number of cogent sugges- 
tions to company officials, Mr. Smith 
assumed in his talk that he was an 
executive and told what he would like 
to do or at least attempt. 

Frederick V. Bruns, president Excel- 
sior Fire of New York and head of 
Bruns , Raleigh & Munns, Syracuse 
local agents, declared himself out of 
patience with pessimism and “dire 
prophesies” in the insurance business 
today. He said the use of Dr. Coue’s 
formula for right living and health 
would help the business considerably. 
He said literally thousands of agencies 
in this country are prospering and are 
increasing their business, largely be- 
cause they are keeping their mouths 
shut and making hay while the sun 
shines. 

An important contribution to thoughts 
on methods of solving the acquisition 
cost problem, particularly as applying 
to casualty, was made by Emerson J. 
Schofield, vice-president Standard Acci- 
dent, Detroit. He said he had been con- 
sidering this plan for more than a year 
and in his opinion if adopted it would 
go a long way toward accomplishing 
the main object of commission control. 
The nub of the plan, he said, is that 
agents and producers should be paid 
exactly in accordance with the actual 
function and the actual duties which 
they perform. 

Commissioner Sullivan of New Hamp- 
shire praised his state’s financial re- 
sponsibilty law and roundly scored ad- 
vocates of state insurance. He says 
regulatory provisions will not eliminate 
motor fatalities. Financial responsibility 
law cannot eliminate accident, he said, 
but they may have some effect in re- 
ducing them. 

Manager John R. Dumont of the In- 
terstate Underwriters Board described 
its operations and functions, stating that 
it is an instrument for providing the ser- 
vice which customers need and demand. 
He said fire insurance heretofore has 
erred in “trying to sell dress suits to 
buyers who wanted business suits.” 


Nyberg Resigns as Officer 
of Houston Fire Company 





HOUSTON, TEX., July 9—P. O. 
Nyberg, formerly of Chicago, well 
known in the insurance circles of this 
city and for the past five years in Texas, 
has resigned as secretary-treasurer of 
the Fidelity American of Houston, with 
which he became identified when this 
company was organized in the early 
part of 1927. 

Mr. Nyberg’s insurance career started 
with the Atlas. He was also identified 
with the Calumet, Glens Falls and Jo- 
seph Froggatt & Co. His long and in- 
tensive experience in fire insurance has 
made him a valuable associate with his 
past affiliation. 


John McMaster Dies 


PHILADELPHIA, July 9.—-John 
McMaster, one of the founders of the 
Provident Life & Accident and until his 
retirement some years ago a member 
of the local office of the Liverpool & 
London & Globe, died at his home here 
yesterday. He was 94 years old. 


Haid Back in New York 
Paul L. Haid, president of the Amer- 


ica Fore companies, is back in New 
York after a month’s stay with his son, 














who is attending school in Arizona. 
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AMERICAN 


INDEMNITY 
COMPANY 


GALVESTON 


C. $. KUHN, Vice President 


COMPLETE 
AUTOMOBILE PROTECTION 
FIDELITY 


AND 


SURETY BONDS 


Desirable 
general agency 
contracts 
available in 
unalloted territory 
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Whatever any 
other companies 
do for their agents 
within the bounds of 
sound, ethical business 
and good underwriting 
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practice, we will do, 


FIRE 
WINDSTORM 
AUTOMOBILE INSURANCE 


INSURANCE COMPANY 
GALVESTON 


E. C. FRENCH, Vice President 
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NEWS OF THE COMPANIES | 











Report on Globe & Rutgers 


Heavy Investment Profit Cancels 
Underwriting Loss in Five-Year 
Period, Leaving Fine Gain 








Interesting information on  under- 
writing and investment profit of the 

lobe & Rutgers over the period Jan. 
1, 1924, to Dec. 31, 1928, is given in a 
report of examination by the New York 
department. Earned premiums in the 
period were $139,709,972 and incurred 
losses and expenses $147,039,326, giving 
net underwriting loss $7,329,354 for the 


period. 
On the other hand _ investments 
showed net gain $43,307,916, which 


made possible net gain from underwrit- 
ing and investments $35,978,562. Stock- 
holders were paid dividends in the five 
years totaling $9,520,000, of which 
amount $2,489,039 was funds received 
from the mixed claims award. Net 
gain in the company’s surplus for the 
five years was $28,947,607. 

Admitted assets are set at $96,097,70 
and liabilities $42,957,393. Capital is 
$7,000,000 and surplus $46,140,316, mak- 
ing surplus to policyholders $53,140,316. | 





Mississippi Fire in New Deal 





The Mississippi Fire of Jackson, Miss., 
has entered a five-year participating | 
contract with the American of Newark, 
effective June 1, under the terms of 
which the Mississippi company may re- 
tain not more than 10 percent of net 
liability written in any calendar year. It 
is reported the transaction includes re- | 
insurance of practically all the com- 
pany’s outstanding liability. However, | 
the management in announcing the ar- | 
rangement to agents states that the Mis- | 
sissippi Fire remains entirely a Missis- | 
sippi company, with no change in stock | 
ownership. 





F. & G. Fire May Enter Canada 


The Fidelity & Guaranty Fire will | 
probably enter Canada shortly, accord- 
ing to F. A. Gantert, vice-president and 
general manager, who has just returned 
from a trip to the Dominion to confer | 
with George D. Finlayson, insurance | 
commissioner of Canada, and making a 
preliminary survey of conditions in that 
section. 


| 
| 
| 
| 


| the par 
| shares was $1. The par value is $10 


Negotiations Are Terminated 





America Fore and Fidelity Union Com- 
panies Fail to Agree on Terms 
of Purchase 





Negotiations have been called off by 
the Continental and Fidelity-Phenix of 
the America Fore fleet, New York, for 
acquisition of the Fidelity Union Fire 
and Fidelity Union Casualty of Dallas, 
for which a stock exchange offer was 
made in March subject to acquiring a 
majority interest and to an audit. Chair- 
man Ernest Sturm of the America Fore 
has just notified President Carr P. Col- 
lins of the Fidelity-Union companies 
that it has been decided not to go 
through with the deal. This, it is said, 
is no reflection on the Dallas com- 
panies but indicates merely that the 
America Fore does not care to pay the 
price asked for the Texas companies. 

President Collins also announces ter- 
mination of negotiations in a letter sent 
to agents of the two companies and 
states that they will continue indepen- 
dent under the same management and 
on the same basis of service as hereto- 
fore. He says the two interests could 
not agree on terms, 





North America 
In a recent issue it was stated that 
value of the North America 


The company is increasing its 
from $10,000,000 to $15,000,000. 


capital 








Company Notes | 





The General of Seattle has been li- 
censed in Utah. 

The Albany has been licensed in Texas. 
Beers, Kenison & Co. of Galveston will 
be general agents. 

Companies recently licensed in Penn- 


| Sylvania include the Union Automobile, 


Los Angeles; American Fire & Marine, 
Galveston, and Metropolitan Inter-In- 
surers, New York. 

The Aero of New York has been ad- 
mitted to Massachusetts and has ap- 
pointed Oppenheimer & Robinson of 
Springfield as agents. 

New companies licensed in Oregon are 
the Security National Fire of Galveston 
and United Pacific Underwriters of 
Seattle. 








Ohio Farmers Delegates 


Made a Great Showing 





The Ohio Farmers had the largest 

delegation at the Western Insurance 
Bureau field men’s meeting at Lake 
Wawasee. The registration list in- 
cluded: D. W. Crane, secretary; G. S. 
Valentine, Sr., D. S. Reynolds and J. 
C. Hiestand, assistant secretaries; C. D. 
McVay, general counsel; H. V. Chap- 
man, advertising manager; R. B. Houte, 
J. T. Robinson, W. W. Waters and J. 
E. Amadon, special agents in Ohio; 
D. P. Ely, engineer; J. E. Miller, spe- 
cial agent, and A. B. Merchant, G. S. 
Valentine, Jr., and D. L. Jones, state 
agents in Indiana, 
; E. Amadon, Ohio special agent, 
is president of the Ohio Field Club. 
_ D. L. Jones, state agent in Indiana, 
is president of the Indiana Field Club, 
which acted as host to the convention 
at Lake Wawasee. Mr. Jones presided 
at the banquet and at the general meet- 
ing of the seven field clubs. In addi- 
tion, he was very active in the arrange- 
ments for the convention including the 
very excellent hotel accommodations 
and the golf tournament and other en- 
tertainment features. 

The ladies in the party included Mrs. 





Crane, Miss Nancy Crane and Mrs. G. 
S. Valentine of LeRoy. 





Farm Premiums Are Off 
on Strictly Fire Lines 





Farm underwriters find that the 
strictly farm fire premiums are off for 
the first six months of the year. Some 
companies report an increase in total 
premiums but on an analysis of the 
business it is found that the increase 
comes from the tornado end. There 
have been some storms and _ certain 
spots have been high loss ratio pro- 
ducers in consequence but as a rule 
the farm companies came out fairly well 
considering conditions. Students of the 
business say that moral hazard is still 
quite apparent. Owing to the con- 
tinued depression in the farm field and 
the consequent lack of ready money 
property is not kept up as it should be. 
Carelessness abounds. Unkempt build- 
ings increase the fire hazard. Compa- 
nies say that on installment business the 
delinquencies in payments are increas- 
ing. Companies find it necessary to 
renew notes, extracting as much cash 
as possible in the process. Farm under- 
writers are still careful in their selec- 
tion and are calculating insurance to 
values scrupulously. 


Gordon Yeargon, from the head office 
of the Trinity Fire of Dallas, is spend- 
ing some days in the north. 
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REPUTATION for doing 


something is a lot more sub- 
stantial than any number of claims. 


The cooperation between the Phila- 


delphia Fire and Marine Insurance 


Company and its agents is not 


merely a claim, but a matter of 


record. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 


CHICAGO: 209 West Jackson Boulevard 


SAN FRANCISCO: 200 Bush Street 
ATLANTA: 8th Floor, Hurt Bidg. 
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OFFICERS: 


William H. Koop 
President 


Alexander R. Phillips 
Vice-President 

John A. Dodd 
Vice-Pres. & Secy. 

George E. Krech 

Vice-Pres. & Secy. 

Alien W. Fieming 
Assistant Secy. 

E. Phillip Gusta 
Assistant Secy. 


A GOOD company for agents 
to represent; sound, progres- 
sive, conservative, friendly. 


Writing: fire, sprinkler 
leakage, tornado, earth- 
quake, automobile, riot. 


Capital, $500,000 


THE AMERICAN NATIONAL 


FIRE INSURANCE COMPANY 


Columbus, Ohio 
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Deprecates Missouri Sentiment 


Public interest in the Missouri con- 
troversy has been limited very largely to 
the citizens of Missouri but it recently 


gained the interest of the editorial writer 
the “Journal of Commerce.” 
That newspaper deprecates the threat of 


for Chicago 


state insurance uttered by a representative 


Insurance 
disinterested 


of Insull interests in Missouri. 
that a 
critic favors the viewpoint of the insurance 
companies on a fundamental issue. When 
of Mr. INSULL, one of the 


exponents of initiative, 


people are gratified 


a representative 
foremost private 
makes an exception of the insurance busi- 
is encouraging to find other foes 
of socialism indorsing the “keep hands off” 
policy of government entering private busi- 
The Chicago “Journal of Commerce” 


ness, it 


ness. 
said: 

“Missouri 
ferocious wars about insurance. 
wars seem to be endemic in 
another state in the 
country at swords’ points 
with the Now Mis- 
gouri in its exacerbation is threatening to 


is experiencing another of its 
For some 
‘eason these 
Missouri ; 


is SO frequently 


scarcely 


insurance companies. 


retaliate upon the companies by the use 
of socialism. 

“At least there are some people of in- 
fluence in Missouri who threaten this. Per- 
haps even some business people. An ex- 
ecutive of a City company 
which is a subsidiary of a farflung utility 
‘It is my 


Kansas ice 
group has been quoted as saying, 
opinion that the next legislature will pro- 
insurance. Whether this is 
his opinion, or whether it is also 
is not made plain. If it is his 
folly! What folly for any 
and most of all for a man 


vide state 
merely 
his desire, 
desire, what 
business man, 
whose business is associated with a utility! 
Such a man not need to be 
structed in the profound truth that a com- 
paratively insignificant rate dispute which 
conduces to socialism in one business may 
serve as an entering wedge for the social- 
ization of all business. 

“Tn the 


should in- 


Missouri business men are 


quarreling with the stock insurance com- 


about fire The 


has 


panies insurance rates. 


Kansas City chamber of commerce 
the 


always the function of a chamber of com- 


assailed insurance companies. It is 


merce to champion the interests of local 
business in rate discussions with large 
fereign companies which provide an indis- 
pensable service. Thus a chamber of com- 
merce devotes much of its energy to beat- 
ing down the railroad rates on the freight 
shipped by local firms. This is happening 
all over the country. And it is necessary; 


for the railroads, being as human as any- 
body else (even a chamber of commerce), 
would often charge excessiye 
did not unite their 


The same thing applies to the controversies 


rates if ship- 


pers in own defense. 
between chambers of commerce and insur- 
ance companies. These are necessary con- 
troversies. The business men of any com- 
munity must protect their interests in rate 
matters. 

“But they can invariably do this by other 
means than putting the government into the 
business of supplying them with the serv- 
ice they wish to buy. Sensible men can 
achieve some better remedy than socialism. 
The question about insurance rates in any 
State 


adequate 


whether they provide an 
for the 


Insurance is not a monopoly; it 


is simply 


profit insurance com- 
panies. 
is a business with intense competition. 


Reasonable rates can be agreed upon in 
Missouri if both sides in the altercation dis- 
play a reasonable spirit. In any case the 
of Missouri should not venture into 
insurance socialism. Or any other kind of 


There are men in Missouri who 


state 


socialism. 
make a living by selling insurance, and it 
is no part of the duties of the state to put 
them out of business.” 


BEING a genius is the excuse some men 
make for not making a living. 


CasH in on conditions which other 


men deem hopeless. 


“ComMOoN sense is the best censor.” 
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W. L. Miller, pioneer fire under- 
writer of the Pacific Coast, died in San 
Francisco after a long illness. He re- 
tired from active business with the gen- 


eral agency of Hinchman, Wentz & 
Miller several months ago. 
oats ! M. Carter, the new secretary 


of the Georgia Association of Insurance 
Agents, declared that at the annual 
meeting the nominating committee came 
to a sudden realization that all elective 
offices were being filled by bachelors, 
young and old. The committee felt that 
this was too monotonous. There should 
be variation. The committee decided 
that there should be some joy injected 
into the official list. Therefore, they 
sought a family man and looking toward 
Savannah they spied Mr. Carter, who 
has a wife and two children. 

Mr. Carter during the last 17 years 
has been associated intimately with two 
outstanding men in the insurance busi- 
ness in his section. He started in 1913 
with W. L. Wilson and in 1921 went 
to the office of John D. Carswell. The 
Carswell business is conducted under the 
name of John D. Carswell Company. 
Mr. Carter is a young man of fine ability 
and is very popular personally. 

His friends in the insurance fraternity 
will be grieved to learn that Charles 
P. Walford, Jr., of the W. W. Hard- 
wicke-Walford Company agency at 
Richmond, Va., who suffered a physi- 
cal breakdown several years ago and 
was thought to be on the road to com- 
plete recovery, recently had a set-back 
with the result that he is now a patient 
at Blue Ridge Sanitarium near Char- 
lottesville, Va. Mr. Walford, a former 
president of the Virginia Association of 
Insurance Agents, was long active in 
councils of that organization until ill 
health forced him to forego his activi- 
ties, 

William C. Bradt of the Chris 
Schroeder & Son Company agency at 
Milwaukee is general chairman for the 
national convention of the Knights of 


the Round Table which will meet in 
Milwaukee July 16-19. 
Frank E. Helvey, secretary of the 


Insurance Federation of Nebraska, who 


has very capably represented the in- 
surance interests of the state at legis- 
lative sessions for a number of years, 


has filed in the Republican primary Aug. 
a candidate 


12 as a for the state senate 
from Lincoln. Mr. Helvey has two 
opponents. 


Commissioner Lloyd Dort will be one 
of the speakers at the annual celebra- 
tion of Nebraska Insurance Day to be 
held in Omaha this year on Oct. 10. 
Mr. Dort has been suffering from an 
accident of a peculiar nature. He was 
taking a healthy swing at a golf ball, 
when his foot slipped. He fell, but the 
swing of his iron was so powerful that 
its heel struck him a severe blow in the 
back. 


Charles T. Stewart of Denver, state 
agent of the North America, died this 
week. Mr. Stewart has been in ill health 
for two years and most of that time has 
been in a hospital. He was a native of 
Indiana and for some time was con- 
nected with the Standart & Main agency 
in Denver. 


Clarence C. Wysong, Indiana insur- 
ance commissioner, who is spending 
two weeks at Lake Wawasee, Ind., with 
his family, was in Indianapolis Monday 
to look over his mail. He reports that 
he is using very successfully a crate 
of fish hounds which he bought from 
Jess Read, insurance commissioner of 
Oklahoma. “In fact,” Mr. Wysong 
stated, “I have been so successful that 
I now have fish to peddle among the 
cottag2rs around the lake and have be- 


| 


| 


| 


| 











come known as ‘Ivan, the fish ped- 
dler.”” The fish hounds, he says, are 
well trained, working without a leash 
and dropping the captured fish at his 
feet uninjured. He hurried back to the 
lake Monday night. 


O. F. Merbitz, Michigan state agent 
for Crum & Forster, is expected to re- 
turn to his home state this week after 
a six weeks’ visit to Europe. 


Daniel A. Rudy, for many years 
prominent in fire insurance in the 
middle west, died at his home in Indian- 
apolis July 7 after a short illness. Mr. 
Rudy celebrated his 91st birthday July 
4 at his home in Indianapolis, where he 
had resided since 1897. Mr. Rudy was 
born at Middletown, Md., July 4, 1839, 
and served in the Civil War. In 1885 
he became Indiana state agent of the 
German of Freeport, continuing in that 
position until 1907 when he was made 
president of the Indianapolis Fire. 
When that company was reinsured in 
the German American, Mr. Rudy be- 
came an independent adjuster and con- 
tinued in this work until 1915, when he 
retired from active business. Ora H. 
Rudy, a son, is Indiana state agent of 
the State of Pennsylvania, and Ansil 
Rudy, another son, is also in the in- 
surance business in Indianapolis. 

Roy L. Nicholson, Wisconsin state 
agent for the Michigan Fire & Marine, 
has written a number of new fire insur- 
ance and Blue Goose songs, adapted to 
old, familiar airs. Mr. Nicholson pre- 
sented his community songs at the re- 
cent meeting of the Wisconsin Fire Un- 
derwriters Association. The songs in- 
clube numbers to the “Wisconsin Field,” 
to be sung to the music of “Sweet Ade- 
line” and “To the Blue Goose,” as well 
as fire prevention songs. 

Robert Brenninger, president of the 
Merchants Indemnity, and Joseph F. 
Leffson, vice-president of the Mer- 
chants Fire of New York, are still 
“bragging” about a remarkable golf 
score they made while in Kansas City 
recently. 

Mr. Brenninger and Mr. Leffson were 
invited out to play on a new 18-hole 
course. Under the stimulation of west- 
ern air they hung up a score of 55 on 


the 18 holes, which would be mighty 
good, even for Bobby Jones. How- 
ever, when they finish their story they 
have to admit the course was a “Tom 
Thumb” one, over which they played 
for the first time. 

Joseph McGee of the Thomas Mc- 


Gee & Sons agency, Kansas City, Mo., 
is taking a two week’s fishing trip in 
Canada. From Winnipeg he will travel 
into the wilds by airplane. The plane 
already has made one trip with supplies 
and the camp will be ready when Mr. 
McGee and his companions arrive. 

Richard Palmer of Palmer & Barn- 
ett, southern managers of the Fire As- 
sociation, Atlanta, is hobbling around 
on crutches looking after his business. 
Mr. Palmer fractured one of his ankles 
but has refused to become an invalid, 
looking after his usual duties with the 
aid of crutches. 

Frederick O’Brien, vice-president of 
the Chicago Fire & Marine, is on an 
extended tour of the southwest. Last 
Monday he was in San Antonio, leaving 
immediately for Monterey, Mexico, ac- 
companied by several south Texas in- 
surance men. 


In his endeavor to secure the Repub- 
lican senatorial nomination in New 
Jersey last month, Joseph S. Freling- 
huysen, president of the Stuyvesant, 
admits contributing $49,922 to his cam- 
paign fund. 









July 10, 1930 THE NATIONAL UNDERWRITER 


. 


Merchants selling seasonal goods can suffer 

-*severe losses if their business is interrupted 
during the busy season. You have stores of 
B this type in your town. Have you told them 
about Business Interruption insurance? 


Thee AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FiRE INSURANCE COMPANY NIAGARA FiRE INSURANCE COMPANY 


AMERICAN EAGLE FikRE INSURANCE COMPANY FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM 6 Chairman of the Boards 


Eighty Maiden Lane, € PAUL L HAID. President —~ New York,N.Y. 


THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM, Chairman of the Board 
WADE FETZER. President 
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OHIO AND WEST VIRGINIA 











Ohio Farmers Agents Meet 


Local Men Are Told About the Exten- 
sive Advertising Campaign That 
Is Being Started 





Ohio Farmers agents are holding three 
district meetings this week at Cleveland, 
Toledo and Columbus to learn about an 


extensive advertising campaign to be 
inaugurated by the company in the 
newspapers of Ohio, 

Besides representatives from the 110 


agencies of the Ohio Farmers, field men 
and home office men are present to de- 
scribe all phases of the plan. 

President F. H. Hawley and 
tary D. W. Crane addressed the agents 
on the value and importance of Ohio 
Farmers advertising. H. V. Chapman, 
advertising manager, presented a_ de- 
tailed description of the campaign 
which, in addition to a list of 102 news- 
papers, will utilize direct mail and other 
media. 

For several years, it is understood, 
the management of the Ohio Farmers 
has been studying the possibilities of 
using advertising for the development 
of business and for more than six 
months has been actually engaged in 
the work of preparing the campaign. 


Secre- 





Take Up Accident Legislation 


The Ohio State Bar Association at 
its meeting at Cedar Point this week is 
expected to take up the matter of the 
collection of claims against the state 
for damages in connection with acci- 
dents due to negligence on the part of 
highway employes, and also automobile 
and highway legislation generally in its 
relation to injury to pedestrians and 
motorists. The state can not be sued 
for damages and the highway depart- 
ment has only a small fund out of 
which to pay minor claims. The larger 
claims must go into a sundry claims 
bill which must be acted upon by the 
legislature. A special committee which 
has been studying motor legislation in- 
cludes among its members Judge Rob- 
ert S. Mark of Cincinnati and Russell 
M. Knepper of Columbus. 


Finance Company Launched 


CLEVELAND, July 9.—The Insur- 
ance Premium Finance Company has 
been incorporated with an authorized 
capital of $25,000 preferred stock and 
250 shares no par common. stock. 
George G. Kerver, assistant claim man- 
ager in Cleveland for the United States 
Fidelity & Guaranty, is president and 
John L. Weisend is secretary-treasurer. 
The company will finance the payment 
of premiums on the 60-day basis while 
extending 10-month terms to the ap- 
plicants, charging 6 percent interest. 
The company will accept the pledge of 
return premium on the policy as secu- 
rity with the right to cancel policy. 
Contracts make the company assignee 
to the extent of their claim. Offices will 
be at 442 Hanna building. 


Writes Many Lines 


Although it has been licensed to write 
insurance in seven states, including 
Missouri, the Town & Village Insur- 
ance Service, Inc., 135 East Gay street, 
Columbus, O., is confining its activities 
at this time to Ohio and West Virginia. 
The company writes life, health and ac- 
cident, automobile and various lines of 
casualty insurance. The president is 
Murray D. Lincoln, who is also con- 
nected with the Ohio Farm Bureau Fed- 
eration. E. C. Anstaett is secretary- 
treasurer of the organization. 





Parkersburg Report Is Made 





National Board Engineers Declare That 
Fire Department Is Weak and 
Alarm System Unreliab’e 











ihe in the minor mercantile manu- 
facturing district. 


Cameron Sells Interest 


Eugene E. Cameron of Cozad & Cam- 
eron at Lorain, has sold his inter- 
est in the local agency. Joseph A. Cozad 
was his partner. He has been in the 
local business for six years. He. was 
formerly Ohio state agent of the West- 
chester, serving in that capacity for 15 



































a nal ; years. He was previously in the west- 
he National Board engineers in re-| ern department at Chicago. 
porting on Parkersburg, W. Va., showed 
the water supply to be adequate and 
Fas »1i- > > ate P ities can- . 
fairly reliable. Adequate quantities can Ohio Notes 
not be obtained in some sections be- 
cause of weakness in the distribution 
system. The fire department is regarded The Insurance Society of Columbus 
as very weak and the fire alarm system | will hold its annual meeting July 17 at 
inadequate and unreliable. The engi- ; Granville Inn, Granville, O. 
neers say that in the principal mercan- The Case & West Insurance Agency at 
a «het ’ . alt -.at | Columbus has been incorporated by John 
tile district the predominating weak |G Gase, Jr, Norma Sanger and Webb 
construction and inadequate fire fighting | I. Vorys. 
facilities create a pronounced probabil- H. Hardesty Barger has been ap- 
ity of group fires involving an entire | pointed manager of the Z. & _ Insur- 
ae 7 : nasi adia. | ance Agency Corporation at Columbus, 
block and probably spreading to adja O Mr. Barger was formerly with the 
cent blocks. Serious group fires are |New York Life. 
Water "Supply 1 Is Deficient scot building. Mr. Suliburk is presi- 


Engineers of the National Board Make 
Report on Fire Fighting Facili- 
ties of Moline 


The National Board engineers in re- 
porting on Moline, Ill., show gross fire 
loss for the last five years of $455,980 
with an average loss per fire of $950, 
and average loss per capita $2.68. The 
engineers say that the water supply 
works are deficient in capacity for an 
extended fire. Several features seri- 
ously affect reliability. The fire depart- 
ment is fairly well equipped but under- 
manned. The fire alarm system is fairly 
adequate but somewhat unreliable and 
used only to a moderate extent. Se- 
vere individual or group fires are prob- 
able in most of the blocks in the prin- 
cipal mercantile district owing to the 
predominating weak construction, some- 
what deficient water supply and an 
undermanned fire department. Such 
fires should be confined to a group of 
buildings or at least to the block of 
origin as outside aid is quickly avail- 
able. The streets are of fair width and 
the building heights are low. In the 
principal manufacturing district exten- 
sive group fires are not improbable. In 
other manufacturing and minor mercan- 


tile districts only individual fires are 
probable. 
Rules on Local Tax 
Foreign fire companies operating in 


Illinois are subject to a local premium 
tax under section 30 of the act affecting 
fire, marine and inland navigation 
cover, Attorney-General Carlstrom of 
that state rules on an inquiry from the 
state’s attorney of Knox county, III. 
The latter official asked interpretations 
of the term “net receipts” used in the 
statute. Mr. Carlstrom cites the case 
of the National Fire vs. Hansberg in 
which it was held losses could not be 
deducted. “The term ‘net receipts’ of 
a foreign insurance company as used in 
section 30 means the gross re- 
ceipts less operating expenses, not in- 
cluding fire losses, and does not mean 
‘net profits,” Mr. Carlstrom rules. 


Suliburk Agency Incorporates 


_ Announcement is made of the organ- 
ization of George M. Suliburk, Inc., at 
Detroit. 


The offices are in 4100 Penob- 





dent and treasurer of the incorporated 


agency, Donald D. Smith is vice-presi- 
dent, and Norman A. Peters is secre- 
tary. This agency takes over the busi- 


ness of Gillespie & Suliburk. 


Plan for Indiana Meeting 

Plans for the 
Association of 
November were 


meeting of the Indiana 
Insurance Agents next 
furthered at a meeting 


of the South Bend Insurance Exchange. 
W. H. Bruner was the principal speaker, 
talking on “Preparation Necessary for 
the Proper Solicitation of Policies.” 


Won’t Renew Adjuster’s License 


LANSING, MICH., Notification 
that his license as a public adjuster will 
not be renewed, has been given by the 
Michigan department to Harold F. Phil- 
lips of Bay City. Phillips was arrested 
on an arson charge in connection with 
the burning of the packing plant of the 
Nolet Packing Company, but was ac- 
quitted after Archie Nolet, majority 
stockholder in the company, had been 
convicted. 





Business Being Rew-.tten 
LANSING, MICH., July 9.—Insurance 
placed by the Oakland Mortgage Com- 
pany of Pontiac and Flint with the As- 
sociated Fire & Marine of San Francisco, 


which is not licensed in Michigan, is 
being rewritten through authorized 
chaiunels, the Michigan department is 


{in the Circle 





assured by H. W. Berg, vice-president 
of the Investors Syndicate of Minne- 
apolis, which operates the Oakland 
Mortgage Company. 

Warrants were issued for two officials 
of the Michigan corporation, charging 
violation of the insurance laws, when 
local boards of Flint and Pontiac made 
complaint. 


Club Finishes Three-Year Course 


The Rockford Insurance Club, 
posed of employes of the western de- 
partment offices of the American of 
Newark and the Security of New Haven, 
has finished the three-year fire course 
of the Insurance Institute of America. 
Final examinations taken recently by 14 


com- 


members of the club were passed by 
each one with high grades. Both the 
American and the Security awarded 


prizes for the four highest grades in the 
examinations. 


Form Indiana Arson Squads 


unprecedented wave of arson. in 
Indiana will be combated by volunteer 
arson squads in every county and town 
of more than 5,000 population, according 
to plans announced by Alfred M. Hogs- 
ton, state fire marshal. Bach squad will 
be composed of five members and will 
serve without pay. Daniel ‘W. Moor, 
who has been in the department four 
years, will become arson squad chief. 


An 





Indiana Notes 











At Terre Haute, Ind., Wayne Kehoe 
has merged his agency with that of 
Forrest Sherer. 

Articles of incorporation have been 
filed by the Hefferman Agency, Wash- 
ington, Ind. Directors are Daniel W. 
Hefferman, Mary W. Hefferman and 
Joseph V. Hefferman. 


Inspection of Indianapolis theaters for 
fire hazards will start immediately under 
the direction of the Indiana fire mar- 
shal. The work will be done by a deputy 
fire marshal and a member of the In- 
dianapolis fire prevention bureau. 

Clyde W. Blackard, Indiana _ state 
agent of the New Hampshire Fire and 
Granite State, and John W. Weddell, In- 
diana state manager of the Underwrit- 
ers Service, have moved to new quarters 
Tower, recently erected in 
Indianapolis. 


Central States Notes 
A small tornado hit a section of west- 


ern Michigan last week. The towns of 
Carr and Cadillac suffered the heaviest 
losses. 

Walter Ayres, whose agency at Jack- 
sonville, Ill., was established in 1891, 
died last week at the age of 76. His 
daughter, Miss Gertrude Ayres, who has 


been associated with the agency for 
some time, will continue the business. 


The Policy Analysis Section, A. & H. 
Bulletins, is the only source of up-to- 
date information on A. & H. policy con- 
tracts and changes. Write The National 
Underwriter, 420 East 4th street, Cincin- 
nati, O., for information. 
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Wisconsin Storm Loss Heavy 


Damage from Wind and Hail in Fox 
River Valley and Other Sections 
Close to $1,000,000 





Damage in the wind and hail storm 
which swept through the Fox river val- 
ley and other sections of eastern Wis- 
consin July 1 is estimated at close to 
$1,000,000. In Brown county alone 
there were almost 100 barns blown 
down, with great damage to rural com- 
munities, where many small farm build- 


| ings were also destroyed. 


About 50 barns and small buildings 
were wrecked in Manitiwoc, Wis. Barns 
and other farm structures suffered from 





the sform in Sheboygan county, Waus- 
hara county, and in the vicinity of Nee- 
nah, Kewaunee, Wapaca and Berlin. 


Comes from Noted Family 


Rex J. Klinkenborg, who has been 
appointed state agent of the Norwich 
Union Fire in North and South Dakota, 
is a brother of J. H. Klinkenborg, one 
of the directors of the Queen City Fire 
and its state agent at Fargo, N. D. J. 
H. supervises North Dakota from this 
headquarters and also a _ considerable 
part of South Dakota. Rex J. Klinken- 
borg was assistant cashier of the Farm- 
ers Trust & Savings Bank at Marion, 
S. D. He went with the Queen City 
Fire some months ago as an appren- 
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LOYALTY GROUP 


JANUARY 1, 1930 STATEMENTS 








MEAL BASSETT, President JOHN KAY, Vice-President and Treasurer 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 
FIREMEN’S INSURANCE COMPANY 
OF NEWARK, NEW JERSEY SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 











$60,811,870 $14,495,225 $18,777,000 $27,539,645 $46,316,645 


NEAL BASSETT, Chairman of Board 


ss “ GRATZ, JOHN KAY, Vice- ~* - aaa 
Hi. HASSINGER, Vi Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’ 


THE GIRARD F. & M. INSURANCE CO. 
$ 6,252,740 $ 3,401,657 $ 1,000,000 $ 1,851,083 $ 2,851,083 


NEAL BASSETT, President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’t 


MECHANICS INSURANCE CO. 
$ 5,078,813 $ 3,335,593 $ 600,000 $ 1,143,219 $ 1,743,219 


NEAL BASSETT, President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres't 


NATIONAL - BEN FRANKLIN FIRE INS. CO. 
$ 5,233,116 $ 3,070,630 $ 1,000,000 $ 1,162,486 $ 2,162,486 


NEAL passers, Presiden JOHN KAY, Vice-President 
H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’t 


SUPERIOR FIRE INSURANCE CO. 
$ 5,073,876 $ 3,061,200 $ 1,000,000 $ 1,012,676 $ 2,012,676 


W. E. WOLLAEGER, Presiden JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’t 


CONCORDIA FIRE INSURANCE CO. 
$ 5,564,987 $ 3,078,063 $ 1,000,000 $ 1,486,923 $ 2,486,923 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’t 


CAPITAL FIRE INSURANCE CO. 
$ 652,382 $ 13,200 $ 300,000 $ 339,182 $ 639,182 


NEAL BASSETT, Chairman of Board 
CHAS. H. YUNKER, President N KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD TEMP, 2d Vice. Pres’t 


MILWAUKEE MECHANICS’ INSURANCE CoO. 
$13,045,126 $ 7,886,590 $ 2,000,000 $ 3,158,536 $ 5,158,536 


































































NEAL BASSETT, Chairman of Board 


J. SCOFIELD noun. President S. WM. BURTON, Vice-President 
J. C. HEYER, Vice-President EARL R. HUNT, Vie eee WM. P. STANTON, Vice-Pr ns S. K. McCLURE, Vice-President 
SOHN KAY, Vice-President . H. HASSINGER, Vice-Pr esident WELLS T. BASSETT, Vice-Pr ccldent 


METROPOLITAN CASUALTY INSURANCE CO. 
$14,945,383 $10,320,195 $ 1,500,000 $ 3,125,187 $ 4,625,187 


NEAL BASSETT, Chairman of Board 





Cc. W. FEIGENSPAN, President W. VAN WINKLE, Vice-President 
E. C. FEIGENSPAN, Vice-President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President 


COMMERCIAL CASUALTY INSURANCE CO. 
$14,741,017 $ 9,712,813 $ 2,500,000 $ 2,528,203 $ 5,028,203 


$131,779,040* $58,562,251 $49,400,938 


WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Ill. 10 Park Place 








San Francisco, California 


H. A. CLARK, Manager Newark, New Jersey 60 Sansome Street 
Ass’t Managers CANADIAN DEPARTMENT W. W. & E. G. POTTER, Managers 
H. R. M. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 
JAMES SMITH FRED. W. SULLIVAN MASSIE & RENWICK, Ltd., Managers JOHN R. COONEY CHAS. H. GATCHEL 








* Capital and Surplus of affiliated companies owned by Firemen’s, appear in gross assets of both. 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
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when competition arises..... 


'HEN a local agent finds one of his important lines of business under 




















outside attack he finds that he can secure invaluable assistance from 
his general agent in holding his business. Meeting competition for 
desirable business is an old story with the general agent. The general agent is 
qualified by broad experience to intelligently advise and assist each agent appeal- 
ing to him for aid, because through his many local agency connections he is con- 


tinually kept on the alert to aid in the defense of a line in some part of his territory, 
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The general agent is always close at hand 
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Index to American General Agency Service 





ALABAMA 
HURT & QUIN, INC. 


Atlanta, Ga. 


A. H. TURNER 


Atlanta, Ga. 


J. L. DAVIS, INC. 


Birminghan, Ala. 


ARKANSAS 


L. B. LEIGH & CO. 
Little Rock, Ark. 


COATES & RAINES 
Little Rock, Ark. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


CALIFORNIA 
EDWARD BROWN & SONS 


San Francisco, California 


COLORADO 
STANDART & MAIN 


Denver, Colo. 


COBB, MILLER & STEBBINS 


Denver, Colo. 


REYNOLDS BROTHERS 


Fremont, Neb. 


FLORIDA 


HUNTER, LYON, INC. 
Miami, Fla. 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 


Atlanta, Ga. 


GEORGIA 
HURT & QUIN, INC. 


Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


INDIANA 
GEORGE L. RAMEY AGENCY 


Indianapolis, Ind. 


KANSAS 


KANSAS UNDERWRITERS 
Wichita, Kans. 


MILLER-STUDEBAKER AGENCY 
Topeka, Kans. 


COBB, MILLER & STEBBINS 


Denver, Colo. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


L. N. EWING, General Agent 
Tulsa, Okla. 


J. H. GOOD GENERAL AGENCY 
Kansas City, Mo. 





cf 


KENTUCKY 


SNYDER BROTHERS GENERAL AGCY. 
Louisville, Ky. 


LOUISIANA 
BLACK, ROGERS & CO., LTD. 


New Orleans, La. 
TREZEVANT & COCHRAN 
Dallas, Tex. 

A. H. TURNER 
Atlanta, Ga. 


STECKLER-WAGNER, INC. 


New Orleans, La. 


MICHIGAN 


THE JAMES A. JONES AGENCY, INC. 
Detroit, Mich. 


MINNESOTA 
E. M. ZUEL & CO. 
Mankato, Minn. 


R. M. NEELY CO. 
St. Paul, Minn. 


MISSISSIPPI 
A. H. TURNER 
Atlanta, Ga. 


STECKLER-WAGNER, INC. 
New Orleans, La. 


J. L. DAVIS, INC. 


Biemingham, Ala. 





HE American Association of Insurance 

General Agents is unalterably opposed 

to any plan of operation tending to 
weaken the American Agency System. This 
campaign is designed to promote the inter- 
ests of all insurance producers. Local agents 
can express their approval or appreciation of 
the ideals expressed in this advertising series 
by placing complimentary lines of business 
with the offices listed herewith who are con- 
tributors to the support of this publicity. 
Such local agency appreciation and endorse- 
ment will aid materially in assuring the con- 
tinuance of this constructive enterprise. 








MISSOURI 
KANSAS UNDERWRITERS 
Wichita, Kans. 

J.H. GOOD GENERAL AGENCY 
Kansas City, Mo. 
NEBRASKA 
REYNOLDS BROTHERS 


Fremont, Neb. 


NEW MEXICO 
TREZEVANT & COCHRAN 
Dallas, Tex. 

COBB, MILLER & STEBBINS 


Denver, Colo. 
NORTH CAROLINA 


LOUIS E. ENGLISH, INC. 
Richmond, Va. 


A. H. TURNER 
Atlanta, Ga. 











G 


OKLAHOMA 
SAM H. STEWART 
Oklahoma City, Okla. 


WILL S. EBERLE 
Oklahoma City, Okla. 


KANSAS UNDERWRITERS 
Wichita, Kans. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


L. N. EWING, General Agent 
Tulsa, Okla. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


AMERICAN AGENCY COMPANY 
Tulsa, Okla. 
OREGON 


PHIL GROSSMAYER COMPANY 
Portland, Ore. 


SOUTH CAROLINA 


HURT & QUIN, INC. 
Atlanta, Ga. 
A. H. TURNER 
Atlanta, Ga. 
SOUTH DAKOTA 


JOHN M. COGLEY, INC. 


Sioux Falls, S. D. 
HOLLISTER, DUX & HOLLISTER 
Sioux Falls, S. D. 

TENNESSEE 
SNYDER BROTHERS GENERAL AGCY. 
Louisville, Ky. 

TEXAS 
DEXTER BROTHERS & WHEELER 


Dallas, Tex. 
GEORGE M. EASLEY & CO. 
Dallas, Tex. 
FLOYD WEST & CO. 


Dallas, Tex. 
TREZEVANT & COCHRAN 
Dallas, Tex. 

T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 
UTAH 
COBB, MILLER & STEBBINS 
Denver, Colo. 
VIRGINIA 
GORDON & BROWN 
Richmond, Va. 

B. P. CARTER 
Richmond, Va. 

LOUIS E, ENGLISH, INC. 
Richmond, Va. 

A. H. TURNER 
Atlanta, Ga. 

WEST VIRGINIA 


GORDON & BROWN 
Richmond, Va. 


WISCONSIN 
Cc. P. HELLIWELL 
Milwaukee, Wis. 
WYOMING 
COBB, MILLER & STEBBINS 


Denver, Colo. 
REYNOLDS BROTHERS 


Fremont, Neb. 
DISTRICT OF COLUMBIA 


B. P. CARTER 
Richmond, Va. 





























All firms are members of American Association of Insurance General Agents 
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HOME OFFICE 


23rd Floor Bankers Building 


105 West Adams Street 
CHICAGO, ILLINOIS 


Darsy A. Day, President 
E. H. Hennine, Vice-President 
J. N. Gitmore, Vice-President 

O. F. Looxer, Secretary 




































































$3.00 Single—up 
$4.00 Double—up 


700 Rooms 
with Bath 

Circulating 
Ice Water 



























Unusually 
Large Rooms 
Beautifully Furnished 


ames. | 





46u.ST. 
West of Broadway 
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| Home of the Paramount Grill 








TOIT LILI 













































tice, not having previous insurance ex- 
perience, 


Wisconsin Agencies Incorporate 
The Fox & MacNichol agency of Osh- 
kosh, Wis., headed by A. W. Fox, presi- 
dent of the Wisconsin Association of 
Insurance Agents, has incorporated. Mr. 
Fox, I. MacNichol, G. Hilton and J. 
Thompson are the incorporators. 

The Benjamin F. Stahl agency of 
Kenosha, Wis., has also incorporated. 





B. F. Stahl, M. E. Stahl and B. F. Stahl, 
Jr., are the incorporators. 


North Dakota Hail Loss Heavy 


A hail storm extending from 10 miles 
south of Parshall, through Makoti and 
tyder to Garrison, N. D., laid waste 
25,000 acres of wheat, rye and flax, ac- 
cording to reports from that territory 
Crop damage runs from 10 percent’ to 
complete loss, with an average of about 
60 percent, according to estimates. 











IN" THE MISSOURI VALLEY 











Report on Kansas City, Mo. 


National Board Engineers Tell About 
the Fire Fighting Facilities of 
That City 





The National Board engineers. report- 
ing on Kansas City, Mo., show the fire 
loss for five years $10,993,561, average 
loss per fire $552, and average loss per 
capita $5.71. The water supply works 
are found to have adequate capacity for 
present needs but they contain some un- 
reliable features. The quantities avail- 
able in important districts are mainly 
adequate for engine supply. The small 
mains limit the supply in some sections. 
The fire department is mainly well 
equipped but somewhat undermanned. 
The fire alarm system is largely ren- 
dered through telephone. The engi- 
neers say that in the congested value 
district the considerable amount of fire- 
proof and sprinklered construction re- 
duces the hazard but it is still high, es- 
pecially in the northern portion. The 
fire fighting facil:ties though having 
some deficiencies are fairly strong. 

Serious individual and group fires are 
probable. On account of the compact- 
ness of construction without reliable fire 
hazards or barriers, such fires beyond 
control could readily extend and involve 
a considerable part of the district. The 
conflagration hazard in the West Bot- 
toms district has been somewhat reduced 
in recent years but is still high in a 
number of localities. In the manufactur- 
ing and minor mercantile districts, se- 
vere indiv-dual or group fires only are 
probable. 


Opens St. Louis Office 


The Leo Pockwitz Company, gen- 
eral agent for the Atlantic & Pacific 
Underwriters of the General Fire and 
First National of Seattle, has opened 
an office in the Pierce building, St. 
Louis. 

Mason Belcher, a former Missourian 
and for the past three years manager 
of the Minnesota Fire in New York 
City, has been named manager of the 
Pockwitz agency and will supervise pro- 
duction throughout Missouri. A Kansas 
City office may be opened later. 


Christensen Heads Lincoln Board 


_A. G. Christensen of the First Trust 
Company was elected president of the 


George E. Sneffin of the Lincoln Trust 
Company was named vice-president, 
with Emmett J. Junge, Stuart Invest 
nient Company, secretary-treasurer, and 
D. E. Snethen, O. L. Morse and Cecil 
Cates as executive board members. 


Form Kennett, Mo., Local Board 


T. Paul King has been elected presi- 
dent of the newly formed local board at 
Kennett, Mo. Other officers are: Vice- 
President, H. S. Wells; secretary, Bert P 
Bryant; treasurer, Mrs. Leota Wells. 


Nebraska State Hail Report 
LINCOLN, NEB., July 9.—Up to July 1, 


338 policies under state hail insurance 
were issued in Nebraska. Last year a 
total of 400 policies were issued during 
the entire hail insurance season ending 
Aug. 21. 





Kansas Notes 











V. C. Robb, for 21 years a local agent 
at Ford, Kan., has moved to Wichita, 
where he has been appointed agent for 
the Retailers Fire. 

Fire, July 6, destroyed the mill of the 
Central Kansas Milling Company at Sax- 
man, Kan., and 50,000 bushels of wheat, 
with loss estimated at $200,000, reported 
to have been covered by insurance. 


A quarterly inspection of fire hazards 
in the business and industrial districts 
of Kansas City will start July 14. Uni- 
formed members of the fire department 
will make the inspection. 





HOBBS II RULED OFF 
TICKET IN PRIMARY 


TOPEKA, KAN., July 9.—E. 
O. Hobbs of Kansas City, Kan., 
has been ruled off the primary 
ticket as republican candidate for 
insurance commissioner by the 
state contest board on the ground 
that he is not well versed and has 
had no experience in insurance 
business. Mr. Hobbs’s attorneys 
claim the board has no right to 
examine into the qualifications of 
the candidate and will contest its 
decision in the supreme court. It 
was thought that the similarity of 
names of E. O. Hobbs and Com- 
missioner Charles F. Hobbs, who 
is a candidate for reelection, 
would result in a loss of votes for 
the present commissioner. 

















Lincoln (Neb.) Fire, Casualty & Surety 
Association at its annual meeting. 
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Oklahoma Record Last Year 


Some of the Interesting Features in 
Connection With the Fire 
Business Last Year 


At the close of last year there were 
200 stock fire and marine companies 
licensed in Oklahoma. There were five 
domestic companies. 
fire and miscellaneous premiums 


$241,330. 





previous year was $1,794,893. The 


Last year the net | 


amounted to $16,976,000, an increase of | 
The increase in 1928 over the | 


losses last year were $7,630,487, which 
is quite a reduction over the losses of 
the previous year. The outside com- 
panies last year report net fire prem- 
iums in Oklahoma amounting to $11,- 
676,614 with $4,777,064 losses or a loss 
ratio of 40.9 percent. The loss ratio the 
' year before was 42.5 percent. The side 
| lines written by outside companies last 
year amounted to $4,632,561 with losses 
$1,470,168, loss ratio 31.7 percent. The 
| loss ratio the year before was 65.2 per- 
cent. The miscellaneous lines showed 





a reduction in premiums amounting to 
| $91,755 last year. 


The Oklahoma com- 
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panies total net premiums were $62,801 
with losses $6,124. 





Texas Tornado Commissions 
Increased; Officials Approve 





SAN ANTONIO, TEX., July 9.— 
Tornado insurance commissions have 
been increased from 20 to 25 percent in 
Texas by the larger groups. 

Managers and field men say the in- 
crease is due to the fact that a num- 
ber of companies which were paying 25 
percent flat for both fire and tornado 
business at the time the 20 percent com- 
mission ruling as regard fire business 
was put into effect, did not reduce their 
tornado commissions. 

It has not been learned whether or 
not the former excess commission com- 
panies are going to increase their tor- 
nado commissions to 30 percent but it 
is not believed that this will be done, 
in view of the fact that the insurance 
commission, although having no direct 
jurisdiction over tornado commissions, 
will construe that an excessively high 
tornado commission rate would be for 
the sole purpose of influencing fire busi- 
ness and thus defeating the ruling of 
the insurance commission as regard fire 
insurance commissions. 

Members of the insurance commis- 
sion have expressed the opinion that 
they do not consider 25 percent to be 
too high for tornado commissions. 





Folts With Western National 


Thomas W.: Folts, for 16 years as- 
sistant chief rater for the Texas fire in- 
surance commission, has resigned and 
has been made special agent by the 
Western National Fire with headquar- 
ters in San Antonio. 





Beckman Opens General Agency 


The second of men long associated 
with the Hornberger general agency at 
San Antonio, Tex., has now gone into 
the general agency business for him- 
self. With Mr. Hornberger’s permis- 





sion, Paul Beckman opened offices next 
door to the older agency. Mr. Horn- 
berger very kindly afforded the new 
agency all the facilities of the old. Mr. 
Beckman opened with the People’s Na- 
tional, one of the Home group, and W. 
H. Quirk, in the Gibbs building, has 
established his new general agency with 
the Southern Fire, another of the Home 
companies. 





Orange, Tex., Agencies Merge 

Two of the largest agencies in Orange, 
Tex., the Orange Insurance Agency and 
the Sims & Co. agency, have consoli- 
dated. The consolidated concerns will 
operate under the name of the Orange 
Insurance Agency. J. H. David is mana- 
ger. J. M. Sims, owner of the Sims 
agency, died a few months ago. Since 
then the agency has been directed by 
M. L. McNamara. He will be with the 
merged agency. Offices are in the Guar- 
anty Bank building. 





Dallas Agent Dies 


Frank FP. Roeder, prominent Dallas 
local agent, died in New York last week, 
following an extended illness. Mr. Roeder 
had been operating the Roeder Insurance 
Agency in Dallas for 15 years. W. 8S. 
Myers was associated with him in the 
business. 





Texas Notes 











J. P. Garrett, manager of the Dallas 
branch of the Underwriters Salvage 
Company, was drowned Saturday night 
while fishing at Greenville, Tex. 

Fred FP. Roeder, for many years local 
agent at Dallas and formerly special 
agent for the Easley general agency, 
died in New York Sunday. He had gone 
east for his health. 

Eric C. Gambrell of the local agency 
of Oldham & Gambrell, Dallas, Tex., is 
a candidate in the Democratic primary 
for state representative from Dallas 
county. Mr. Gambrell was formerly spe- 
cial agent for the Royal and the Liver- 
pool & London & Globe in Texas. 


Carl D. Earl, in charge of city sales 
for the Woods Brothers Company agency, 
Lincoln, Neb., died July 2, after a short 
illness. 











IN THE SOUTHERN STATES 














Plan 


Florida Commissioner Rules Against 
Company Quoting Net Rate and 
Allowing Agent to Fix Commission 


Bars “Service Charge” 








TALLAHASSEE, FLA., July 9.—AlI- 
fhough Florida has no court decisions 
on the matter, it is against the intent 
of the state laws prohibiting rebates for 
an insurance company to quote an agent 
net prices and allow him to charge his 
own price for services to the assured, 
Commissioner W. V. Knott holds, 

“While it has been recognized by our 
state supreme court that agents act in 
the dual capacity as agent for the com- 
pany and broker for the assured, never- 
theless our laws very clearly provide 
that the individual procuring the busi- 
ness and issuing the policy shall be 
deemed the agent of the company and 
not the agent of the assured,’ Commis- 
sioner Knott Declared. 


Cites Hypothetical Case 


“To take a hypothetical case, let us 
suppose that one company quotes a pre- 
mium on a certain risk of $100 and 
allows its agent $20 commission, while 
another company quotes the agent a net 
Premium of $80 and the agent makes 
also a ‘service charge’ to his customer 
over and above this amount. Obviously 
if this ‘service charge’ is left entirely to 
the discretion of the agent, he will be 
enabled thereby to ive the insurance 
at a lower rate than his competitor and 
this would permit the agent quoting the 
lower rate virtually to give a rebate or 
divide the commission which would be 





prohibited on the part of the agent 
whose company did not quote him a net 
rate. 

“Also, we believe a plan of this sort 
would deprive the state of a part of its 
revenues. The state law imposes a tax 
or 2 percent on premiums received in 
Florida. In such a hypothetical case as 
I have described it would seem that one 
company would pay a tax on $100 pre- 
mium, including the agents’ commission, 
while the other company receiving the 
same net amount from its agent, would 
pay a premium tax on only $80.” 





Prison Fire in Kentucky 
Sustains Bureau’s Findings 





LOUISVILLE, July 9.—A fire on 
July 2 in the Frankfort Chair Company 
plant at Frankfort, Ky., within the 
stockade but outside of the prison walls, 
owned by the state but equipped and 
operated by a commercial company, up- 
held the judgment of Kentucky Actu- 
arial Bureau inspectors, as shown in a 
report made by George H. Parker, 
manager of the bureau, to state officials 
less than 30 days before the fire. Ex- 
cept for the fact that a favorable wind 
was away from the rest of the group, 
instead of toward it, the entire peniten- 
tiary plant would undoubtedly have 
been destroyed. 

Total loss in the fire has been esti- 
mated at $200,000, including more than 
$50,000 of damage to the destroyed 
building, owned and insured by the 
state; $100,000 damage to the Frankfort 
Chair Company, on equipment, mate- 
rial, etc., with $65,000 coverage; and 
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headquarters in the Insurance Exchange 
building, and fire, casualty, marine and 
life will be written. 


Agencies Are Consolidated 


LOS ANGELES, June 9.—Fay 
Brothers & Martin, and the Fidelity Un- 
derwriters, well known Los Angeles 
agencies, have been merged under the 
name of Bayly, Martin & Fay. Head- 
quarters are at 233 Roosevelt building, 
with branch offices at 369 Pine street, 
San Francisco, and 111 John street, New 
York. The president, William N. Mar- 
tin, former president of lay Brothers 
& Martin, was previously a special risk 
engineer for the America Fore group at 
San Francisco. 


Utah-Idaho Blue Goose Elects 


The Utah-Idaho Blue Goose held its 
annual in Salt Lake City with 18 mem- 
bers present. These officers were elec- 
ted: D. G. Kenning, most loyal gander; 
C. W. Buchholz, supervisor; A. J. Snow, 
custodian; W. C. Dunford, guardian; 
Paul H. Hobby, keeper; R. W. Dyer, 
wielder. 

There was considerable discussion of 
the group life insurance plan. Sixteen 
members are now taking advantage of 
this plan. 

The pond’s summer outing was held 
July 7 at Lagoon, a resort between 
Ogden and Salt Lake. 


Agent-Legislator Dies 

H. G, Pomeroy, well known insurance 
agent at Eureka, Mont., for many years 
a state senator, died suddenly in his 
office in Eureka from heart disease. 
Senator Pomeroy represented 12 com- 
panies, members of the Pacific Board, 
and as a member of the Montana legis- 
lature since 1907 had championed con- 
structive laws pertaining to the insur- 
ance business 


Seattle Blue Goose Elects 


Carl N. Homer was elected most loyal 
gander of the Seattle Blue Goose at the 


annual meeting at Silver Lake. Harry 
Egan was elected supervisor; W H 
Maloy, custodian; William P. Cassell, 


guardian; Howard J. Vallentyne, keeper, 
and V. A. Becht, wielder 
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Special Agent Gough of North America 
Speaks on Efficiency at Bretton 
Woods Convention 


BRE rTON WOODS, N. H., July 9. 

“Efficiency is a much abused word in 
these days and many of us forget in our 
eagnerness to secure it how much value 
there is in what may be called the ef- 
ficiency of simplicity,’ Joseph F. Gough, 
special agent North America, told New 
England agents in their convention 
here. “We may have a business so con- 
ducted that everything appears to 
move smoothly with results turned out 
with mechanical precision, and yet be- 
low the surface there is something lack- 
ing. The spirit may have been ground 
out of it by the very keenness of the 
edge that we have put upon it. Any 
scheme of efficiency that takes the heart 
out of the worker will defeat it. We 
must develop the human side as well as 
the mechanical side—the man and wo- 
man as well as the clerk.” 

However, he says, if agents are to 
keep their companies in the foreground 
and attract and hold a fair share of the 
business, they must acquire a certain 
amount, if not a maximum, of efficiency. 
He advises keeping up to date the data 
on rates, rules and forms governing the 
territory, to study the needs of custo- 
mers and prospects, regularly reviewing 
and analyzing needs. 


Assessment on Mutual Upheld 


Policyholders of the defunct Spring 
Garden Mutual Fire of York, Pa., are 
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J. R. Jones, 
Indiana, lowa, Kansas, Kentucky, Michigan, Missouri, Ohio, Oklahoma, 
Oregon, Tennessee, Texas and Washington. Pres. & Migs. 
GEO. M. EASLEY HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 
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WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $477,733.46 
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Q. E. STRAUCH, Secy WM. V. FISCHER, Asst. Secy. FRED C. CAMPBELL, Special Agent 
SAFE SOLID SOUND 











THE NATIONAL UNDERWRITER 





July 10, 1930 














INDEPE 





COLORADO, WYO. AND N. MEX. 


DIRECTORY 











OR - RESPONSIBLE 


me A, 





ENT*ADJUSTERS | 





ILLINOIS (Cont.) 


MICHIGAN (Cont.) 


OHIO (Cont.) 





L. B. DAVIS ADJUSTMENT COMPANY 
INVESTIGATIONS—ADJUSTMENTS— 
—INSPECTIONS 


For the Insurance Companies Only 
Formerly Branch Manager, Retail Credit 
Co., Inc. 


1914 University Bidg. Denver, Colo. 





NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, Ill. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 


W. A. GIBSON COMPANY 
ADJUSTERS 


1433 Barlum Tower 
DETROIT, MICHIGAN 


Fire, Auto, Burglary and Inland Marine 


S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 











Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
Modern Coverage 
840 Gas & Electric Bldg. Denver, Colse 
Tle First Nati. Bk. Bidg., N. M. 
205 Two-Republics Bidg.. El] Paso, Texas 





INDIANA 








DISTRICT OF COLUMBIA 


A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
Automobile, Casualty, Compensation, 
_ Marine 


Union Trust Phone 2-2782 
South Bend, Indiana 











NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Bond Building, Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and courteous service 


S. Indiana W. Kentucky S. Illinois 
SOUTHERN INDIANA ADJUSTMENT CO- 


411 Mercantile Bank Bldg. 
EVANSVILLE 

in Auto-C tion-A 

ims. Insurance Companies only. 

Thos. M. Duncan, Mgr. Phone M. 878 


S Janet 





Specializing 
Health Clai 








ILLINOIS 








G. R. BARTELS 


Insurance Adjuster 


INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 








ORT WAYNE - 
166 W. Jacksou Blvd. Chicago TERRE ACTS VILLE 
" Liability Burglary ti 
Pace oa Casualty. Suey Automobile 
IOWA 








ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 








Iowa Casualty Adjustment Co. 
Specializing on 
Automobile and Casualty Claims 


Paramount Theatre Bldg. Des Moines, Ia 





KENTUCKY 








A-2027-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 
WILSON S. 

& CO 


A-1315 INSURANCE EXCHANGE 
Fire, Auto, Inland Marine, and Aircraft 


Tennessee 


Kentucky Indiana 
J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bldg., Louisville, Ky. 
Phone City 3015 











MARTIN 


ADJUSTMENT CoO., Inc. 
Automobile, Burglary and Inland 
Marine Adjustments 

Chicago 


A-1330-32 Insurance Exchange, 
Harrison 0514 





Kentucky Southern Indiana 


C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
Especially eg on automobile finance 
usiness. 


Starks Building, Louisville, Ky. 








INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Milwaukee Office 


Office 
966 Ins. Bidg. 


JOSEPH RICE & CO. 


601 Guaranty Bldg. 








OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 











— Automobile — 


"ae a L. NOLD- 


2819 DAVID 'S STOTT E BLDG. 
Mich. Phone Cad. 0678 
Night Calls Lenox 8217 





MINNESOTA 


THAYER’S UNDERWRITERS 
SURVEY CO. 
E. A. Thayer, General Manager 
N. R. Thayer, Supt. of Claims 
508-4-5-6 Finance B 
Cleveland, ‘Ohi. 


Adjusters for the companies in every kind of 
insurance loss. Twenty-nine years’ experience 
qualifies us. 








LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


FARGO and MINNEAPOLIS 








MISSOURI 


S. W. OHIO S. E. INDIANA 
FRED W. PETERS 
INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg., DAYTON, OHIO 








MoKanOkla Adustment 
Company 

Adjusters for Companies Only 

605 Temple Bidg., Wichita, oe 
207 Davidson Bidg., Kansas C! 


517 Insurance Bidg., Oklahoma Cit ‘Ohta. 
1118 Hunt Bidg.. Tulsa, Oklahoma 





Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Frement, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 














THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MG. 








NEBRASKA 


OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters. 


Resident Adjusters in All Sections of Ohio. 
Fire, Fire & Theft, Casualty, Accident & 


Health, Marine, Surety Bonds, Aircraft 











The JOHN D. GARMIRE 
Independent Adjusting Office 
Omaha, Nebr. Est. 1907 


ASSOCIATE ADJUSTERS: 
ae og A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 





Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 

35 East Gay St Columbus, Ohio 
Adjustments, _ Inspections, Investiga- 
tions, {or Insurance Companies. 

. C. Beatty, Mgr. 








OHIO 











MARYLAND 





HENRY L. ROSE & CO. 
Incorporated 


Adjusters for Insurance Companies 
General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 





MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 








Angus B. Ferdinand 
BONDED ADJUSTER 
715 Jefferson Bldg. Tel. 6057 
Over 12 years experience Established Peoria 1922 


PEORIA—ILL. 


Fire, Auto, Inland Marine, and Aircraft 








GENERAL ADJUSTING CO. 


Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


155 W. Congress St. Detroit, Mich. 
Riker Bldg., Mich 
The John C. Myers Co., Vi 
Windsor, Ont. 








Insurance Service 
of Canton, Inc. 
819 Renkert Bldg.. Canton, Ohio 


J. A. Anderson, Mgr. Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 





The General Insurance Adjustment Co. 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 











AUTOMOBILE ADJUSTMENT CO. 
Harry L. Federman, Manager 
meee * ircraft P onrneaaaas and 


1008 Enquirer B! 


Cincinnati, Ohio 
Tolenitone Canal 8787 


OKLAHOMA 








Bates Adjustment Cempany 
Vd 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 














CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H. R. Bassett KEITH BUILDING PF. S. Pelton 
CLEVELAND 


Thirty-Six Years Company Service 


THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City Tulsa, > 
215 Merc. Bide. 213 Atce B 
Guy H. Fuller, Mgr. L. M. Hallock, 








PENNSYLVANIA 








Cc. L. HARRIS & COMPANY 


General — 
Cleveland—Auditerium B 
Akron—4!/2 — ane 
Youn ae sows Sask Ho 
Columbus—! 0th leer, eOriteck Bids. 
Pent First Nat'l Bank Bidg. 
ma-——808 Lima Trust Bidg. 








TRI-STATE AUTOMOBILE ADJUSTERS 


INVESTIGATIONS—ADJUSTMENTS 
INSPECTIONS 
For the Insurance Companies 
JONES LAW BUILDING 





William A. McGuire, Manager, PITTSBURGH, PA 
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INDEPENDENT 
ADJUSTERS 

















PENNSYLVANIA (Cont.) 


WILLIAM A. CULKIN 


Insurance Adjuster 


Representing Leading Casualty 
Companies 


Connell Bldg. 





Scranton, Pa. 





TEXAS 





Malone Adjustment Company 
—General Adjusters— 
Territory— 
West Texas—New Mexico— 
Southeast Arizona and Mexico 
14th Floor, Bassett Tower 
El] Paso, Texas 








Wilson Adjustment Company 


Adjusters of Insurance Losses 
All Modern Coverage 
Mark P. Conley, Manager 
205 Two Republics Bidg., El Paso, Texas 
Offices 

840 Gas & Electric Bidg., Denver 
710 First Natl Bank Bldg 
Albuquerque, N. M. 





WISCONSIN 





Paul H. Rehfeld, President 
arl N. Cannon, Vice-President 
Perry A. Sletteland, Secy. and Treas. 


REHFELD ADJUSTING CO. 
State Bank of Wisconsin Building 
Madison, Wisconsin 
Telephone: Badger 1621 











NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 


490 Broadway 7316 


Phones-Broadway 7315 











liable for an 
meet claims as a result of 
the York county court. The conpany 
failed more than a year ago and was 
taken over by the insurance department 
for liquidation. 


assessment 


of $5,001 to 
a decision by 





Eastern Notes 











North’s Insurance Agency of 
Haven, Conn., has incorporated. 
main factor is Donald G. North. 

The C. Blaine Loudon agency, 
Pa., has been purchased by 
S. Dembert agency. 

The Association of Fire 
of Baltimore City has moved from the 
Maryland Life building to the Garrett 
building, South and Redwood streets. 

James B. O’Brien, Inc., Albany, N. Y., 
agency, has been incorporated by James 
B. O’Brien, E. J. Frank and Agnes G. 
O’Brien. 

The trustees of the Insurance Library 
Association of Boston have placed upon 
a wall of its reading room a tablet in 
acknowledgement and remembrance of 
the donors to its permanent funds. The 
tablet is heavy bronze, 15x22 inches, and 
is of classical design. Underneath the 
inscription are eight small panels, each 
of which is to contain the name of a 
donor. The names already inscribed are 
John C. Paige of Boston, George W. 
Babb of New York, George McCarthy of 
Boston and BDllis G. Richards of New 
York, each of whom in his will 
queathed funds to the association. 


New 
The 


Altoona, 
the Harris 


Underwriters 


be- 





Canadian Field 
Happenings 

















May Withdraw Farm Cover 





Ontario Fire Marshal Tells of Serious 
Situation in that Class as Result 
of Heavy Losses 





TORONTO, July 9—A continuous 
increase of barn and farm fires may re- 
sult in a total abolition of insurance on 
this class of risk, according to E. P. 
Heaton, Ontario fire marshal. 

Mr. Heaton calls attention to the fact 
that old line companies have already 
been forced to refuse these risks. This 
has, he says, brought about a severe 
strain on the mutuals and may, he be- 
lieves, necessitate the withdrawal of in- 
surance on all farm dwellings and build- 
ings. 

The farm fire record for 1929 stands 
out as the worst since 1923. The num- 
ber of barn fires was Late and the loss 
amounted to $2,196,825, compared with 
$1,679,772 in 1928. The number of 
dwelling fires was 9,527 and the loss 
amounted to $3,259,326 compared with 
8,634 and $2,756,982 in 1928. The loss 
on stores was $3,229,160 and on fac- 
tories $3,315,975. The loss on these four 
classes amounts to $12,,001,286, out of 
a total of $15,781,521 for 1929. 





New Officers of C. F. U. A. 


At the annual meeting of the Cana- 
dian Fire Underwriters’ Association in 
Ottawa, these officers were elected: 
President, P. L. Monkman, Yorkshire, 
Montreal; vice-president for Ontario, 
J. H. Riddell, Eagle, Star & British Do- 
minions; vice-president for Quebec, J. 
H, Labelle, Royal. J. A. Robertson of 
Toronto is permanent chairman of the 
association and A, W. Goddard is sec- 
retary. 


London & Lancashire Changes 


TORONTO, July 9—Following the re- 
tirement of Alfred Wright as Canadian 
manager of the London & Lancashire 
and associate companies, and the promo- 
tion of W. R. Houghton, formerly 
sistant manager, to take his place, the 
following staff changes are announced: 
P. L. Waylett, assistant branch manager 
at Winnipeg, is promoted to assistant 
manager at Toronto, being succeeded by 
F. C. D. Oxenham, inspector at Winni- 
peg; F. Hanger, senior inspector at To- 
ronto, is given the title of superintend- 
ent of agencies. 


as- 





Grain Association Elects 


At the annual meeting of the 
Insurance Association in Winnipeg, 
Thomas Bruce in the chair, W. H. Hurd, 
R. O. Taylor, E. M. Whitley and C. W. 
Bolton were elected as members of the 
executive committee. 


Grain 
with 





Set Fire Prevention Meeting 


The annual meeting of the 
Fire Prevention Association 
place at Ottawa Sept. 30 
Association of Canadian 
on Sept. 29. 


Dominion 
will take 
and that of the 
Fire Marshals 





Gets Alliance General Agency 
TORONTO, July 9.—H. H. 
been appointed general 
ronto and district by 


Taylor has 
agent for To- 
the Alliance of 





Walter C. Leach, President 





MINNEAPOLIS FIRE & MARINE INS. CO. 


700 Foshay Tower 
Minneapolis, Minnesota 


A. C. Holmgren, Secretary 
FIRE—TORNADO—AUTOMOBILE—INLAND MARINE 


John D. M. McMillan, Vice-Pres. 














THE SERVICE THAT SATISFIES 


W.W. VINCENT & CO. 
INSURANCE 


175 W. Jackson Blvd. 
CHICAGO 


111 John Street 
NEW YORK 




















New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, Genera! Agents 


100 William Street - - - . New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 

















TODAY 


Buyers of insurance are demanding the best. 
Realizing this the Twin City Fire has devel- 
oped until it is able to serve them completely 
and satisfactorily in all their insurance 
problems. 


Writing fire, tornado, farm, automobile, hail, 
tractor and fur coat floater insurance in 33 
states. 


TWIN CITY FIRE 


INSURANCE COMPANY 
Minneapolis Minnesota 
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A Directory of Responsible Attorneys Specializing in Insurance Law 
CALIFORNIA ILLINOIS (Cont.) MICHIGAN (Cont.) = (Cont.) 





Dinkelspiel & Dinkelspiel 


001 De Young Bldg. San Francisco, 








—— 
Henry G. W. F. Distostagiet David K. Lener 
Martin J. Dinkelspiel Alfred J. Stern 
John on Dinkelepie Hiram E. Casey 
Phases of Insurance Litigation 
Business 
CANADA 
Mehr & Mehr 
Barriesters & Solicitors 
Canadian Pacific Building 


Toronto, Ontario 
Ceunsel for National Surety Company, Lon- 
don Guarantee, & Accident “aad Limited 
and United States Casualty 











FLORIDA 
BLACKWELL & GRAY 


CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 


surance Litigation in Southern 
Florida 








GEORGIA 





Bryan and Middlebrooks 


Candler Bullding 
ATLANTA GEORGIA 


Shepard Bryan 

Grover Middlebrooks 
Chauncey Middlebrooks 
©. W. Russell 


a. R. Tichenor 
Colquitt Carter 
Biward B. Everett, Jr. 
M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 











(LLINOIS 





Bradley, Harper & Kiggins 
33 South Clark St. 
Chicago, IIl. 


Insurance claims and litigation, all cl 





BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 








Walters, Carmichael & Head 


(Formerly Henry C. a and Walters 


ALL Hi I NE ay 
Represent 
924-28 Ford Bldg. 
DETROIT 





| 


KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 














HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Illinois 
INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 














Oscar J. Putting 


Sixth Floor Reisch Building j 
Spring field, Illinois 











INDIANA 


DUNHAM & CHOLETTE 


ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








MINNESOTA 





Geoffrey P. Mahoney 


Attorney and Counselor 


631 Metropolitan Bank Building 
Minneapolis, Minnesota 











George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 











Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Li 


tigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 








rance a legislative mat- 
ters, and general insurance counsel. 








~ 


Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 











Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 





EKERN & MEYERS a: 








| Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 

| HOME INSURANCE BUILDING 

} CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 
Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. 





PEORIA 











IOWA 





Jesse A. Miller 
Frederic M. Miller 
Miller, Miller & Miller 
Lawyers 
1316-1318 Equitable Building 
Des Moines 


Oliver H. Miller 
J. Earle Miller 








Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 





KANSAS 





Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 


General | , F and 
g —o— > Gam | Sue 
Adjustments 








MICHIGAN 
INVESTIGATIONS — ADJUSTMENTS 
INSURANCE LITIGATION 


G. WILSON GLOSTER 
ATTORNEY AT LAW 


1222 Ford Building, Detroit 
Randolph 7925 











ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. 


Minneapolis 








BUNDLIE & KELLEY 


SAINT PAUL 








| 





| SEXTON, MORDAUNT & KENNEDY | 


ATTORNEYS AND COUNSELORS ¢ 


Adjrsters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 


\ 





NEW JERSEY 





- SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


Chamber of Commerce Bidg., Newark, N. J. 
Telephone 1140-1 Market 





Specialist in the Law on Breach of Warranty 
and General Insurance Cases 





NEW YORK 


~—_- 





—_—- 


MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 





i 
DENMAN, MILLER & WALL 





TOLEDO 








WM. A. FINN 
ATTORNEY AT LAW 
General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 

over entire State of Ohio. 


Nicholas Bldg. TOLEDO 








Fraser, Hiett, Wall & 


ATTORNEYS 
Suite 710 Home Bank B 
TOLEDO, OHIO 








OKLAHOMA 








Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 





SOUTH DAKOTA 
BAILEY & VOORHEES 
ae 5 ere 
y 
H. V Melvin T. Wi 
Theodore M. Bailey Roswell iaoteon” ” 
one te BUILDING 


INSURANCE PRACTICE 








TENNESSEE 


RAYMOND C. CAMPBELL 
ATTORNEY 


Insurance litigation and daim work in any 
part of East Tennessee 


1-5 Post Office Bldg. 
Elizabethton, Tenn. 








a 
David F. Lee, David Levene, Edwin F. Verrees 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
S16 Security Mutual Bidg. 
Binghamtes, New Yerk 














WILLIAM HUME 








inveeigations,edfustments sf ~ ~~ NASHVILLE 
‘2. ew 
= PrP 
OHIO TEXAS 
Rees H. Davis Fred J. Young TOUCHSTONE, WIGHT, GORMLEY & PRICE 


DAVIS & YOUNG 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 





Practice. Also facilities for investigations 
over Northern Ohio. 
Guardian Bldg. CLEVELAND 








ATTORNEYS AND COUNSELORS 
MAGNOLIA BUILDING DALLAS, TEXAS 


0. O Touchstone Henry W. BStras- 
8. W. Lancaster burger 

john N. Touchstone Thomas F. Nast 
Allen Wight Philip L. Keltor 
J. W. Gormley 
Hobert Price 


Robert B. Hollane 
Lucian Touchstons 
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WASHINGTON 


A Directory of a Attorneys Specializing 
Law 


WISCONSIN 





ROBERTS, SKEEL & HOLMAN 
Alaska Building 


joha W. Reberts Wm. Paul Uhimase 
Skeel 


gw Everett 0. Butts 
firs We felaadar S078, Kinet 
Siesed” seoee w. E. Evensea, jr 
Fresk Hu H. Henke, Jr. 
SEATTLE 








382 East Water Street 


MILWAUKEE 
Representi VU. S. _—— & Guaranty 
Company, Metropolitan Com- 


pany, Globe os Company 








WEST VIRGINIA 





STEPTOE & JOHNSON 
CLARKSBURG, WEST VIRGINIA 


1¢th Floor, Union Bank La | 
CHARLESTON, WEST VIRGINIA 
anawha 


Valley Bullding 
Philip P. Steptoe, Louis A. Johnson, Leo P. Caulfield, 


Jsmes M. Guiher, Stanley C. Morris. Chesney M. 


Carney, Thomas J. Gillools, J. Hornor Davis, 1, 
William J. Maier, Jr., Oscar J. Andre, Normes 6. 
Elliott. 





BLOODGOOD STEBBINS & BLOODGOOD 








GERALD P. HAYES 
Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 Ist Wis. Natl. Bank Bldg. 
Milwaukee 

















all you 
need to 
know 








, it's an 
HOTEL 


from Pittsburgh to Los Angeles 
Eppley Hotels guarantee you good 
value, comfort mod- 


modern at 


erate cost, excellent food, alert 
service and hospitable, friendly 
treatment. Each hotel pre-eminent 


in its class. 


Hotel FONTENELLE - - Omaha, Nebr. 
Hotel ROME - - - - Omaha, Nebr. 
Hotel ALEXANDRIA ~ Los Angeles, Cal. 


Hotel WILLIAM PENN - 
Hotel FORT PITT - - - 
Hotel LINCOLN - - - 
Hotel CAPITAL - - - 


Pittsburgh, Pa. 
Pittsturgh, Pa. 
Lincoln, Nebr. 
Lincoln, Nebr. 

















Hotel MARTIN - - - - 
Hotel WEST - - - - =~ Sioux City, la. 
Hotel TALLCORN - - Marshalltown, la. 
Hotel CHIEFTAIN - - Council Bluffs, la. 
Hotel NORFOLK - - - Norfolk, Nebr. 
Hotel CARPENTER Sioux Falls, S. D. 
Hotel MONTROSE - Cedar Rapids, le. 


THE WARRIOR 
New Hotel at Sioux City 
Open, Fall, 1930 


Sioux City, la. 





INSURANC 


IRA A. SCHILLER, 
Chairman of the Board 


JAMES A. BLAINEY, 
President 


PERCY F. 
Secretary 


BIGLIN, 





COSMOPOLITAN FIRE 


E COMPANY 


92 William Street, New York City 
CAPITAL $1,000,000 


Surplus and Voluntary Reserve . . 


$1,508,043.98 


OFFICERS 


FRANK COHEN, 
Vice-President and Treasurer 

W. A. RATTELMAN, 
Vice-President 


M. L. FITZPATRICK, 
Assistant Treasurer 











conference with 





Philadelphia, under Robert Tampton & 


Sons of Montreal, Canadian managers 
Mr. Taylor was formerly an agent fo 
eight years, then spent some yeat with 
the Motor Union, and recently was with 
the Royal Exchange in Montreal 


Assistant Manager for Eagle Star 


TORONTO, July 9.—The Eagle Star 
& British Dominions has appointed Vic 
tor G. Creber assistant managel for 
Canada. Mr. Creber received his train 
ing in the Glasgow office of the London 
& Lancashire and subsequently was a 
sistant manager for that company it 
Calcutta In 1920 he joined the New 
India as assistant general manage! H 
arrives in Canada some time in July 

Sun Appoints Canadian Board 

TORONTO, July 9 The Sun ha 
pointed a Canadian advisory board con 
sisting of Geo. W. Allan, Winnipeg, 





Ww J 
Henry 

Smith, 
Julian C 





chairman; 
Col 


Blake Wilsen, 
Cockshutt, Toronto; 
Toronto; E \. Decary, 
Montreal 


Van- 
couver, 
H 
Montreal 


Geo 


Smith, 


Canadian Notes 


The Stuyvesant entering 
Canada and will announce it ig 
rangements soon. 


is west 


ney 


ern 
ar- 


The McKibben Agencies of Winnipeg 
have been appointed general agents of 
the Toronto General for Manitoba 

Jas A. McKinnon & Co. of Edmonton 
have been appointed general agents for 
Alberta for the Universal of Newark 

Cc. H. MeFadyen & Co. of Winnipeg 
have been appointed general agents for 
Manitoba of the Trans-Canada 

Smith, Fess & Denison have been ap 
pointed to represent the St. Vaul Fire & 
Marine at Winnipeg 

The New York Underwriters has been 

| licensed in Canada for inland transpor 
tation business, in addition to other lines 


previously authorized. 








MOTOR INSURANCE NEWS 








Conference Has Been Called | Loss of Use Now Being Sold 


Committee from Michigan Association 
of Insurance Agents Will Talk 
Over Automobile Rates 
LANSING, MICH., 
sion of the agents’ 
automobile rate 
many of the 


July 9.—Discus- 
attitude toward the 
concessions made 
companies affiliated with 
the National Automobile Underwriters’ 
\ssociation and effective exclusively in 
Michigan territory is expected to mark 
a conference Thursday in Detroit at- 
tended by representatives of the Michi- 


| 
| 


by | 


gan Association of Insurance Agents | 
and Commissioner Livingston. The 
companies may be represented, also, by 
an official or two from their western 


offices. 
Those companies which are now writ- 
ing business in this 


state on a basis of 
50 per cent off of manual on collision 
and 25 per cent off on fire and theft 
ire said to be unwilling to restore the 
higher rates in the face of opposition 
by their Michigan representative 
Wants Amicable Adjustment 
Commissioner Livingston, however 
is bending every effort toward bring 
ng about an amicable adjustment of 
the rate situation which will conserve 
the interests of t! Michigar t 
some of which are confronted with ruin 
it the competition now being felt is con 
tinued. The agents of the so-called 
“conference” carriers, as represented in 
a large part by the membership of the 
state association, are believed to have 


been largely 
the rate 
as they 


instrumental for obtaining 
reductions by their companies 
were disgusted at the rate-cut- 
ting tactics of some of the non-affili 
ated carriers. Sut a state investigation 
promptly greeted the sharp reductions 
at first ordered and later made optional 
with the N. A. U. A. companies. 
Weadock Sent Out Letters 


It 


warm 


is therefore 
clashes 


anticipated that 
may mark the ensuing 
the commissioner. The 
agents had been given to understand 
that the rates would be kept at the low 
point for at least two years and Presi 
dent Leo Weadock of the organization 


some 





sent out letters to members urging 
them to select their business in such a 
way that the companies could afford to 
maintain the rates. 

The commissioner has, so far, at- 
tempted no coercive methods to bring 
back the rates to manual levels. He 
has, however, obtained the pledge of 
the Michigan carriers to maintain ap 
proximately manual rates if the “con 
ference” carriers will do likewise and 
has warned s of the compani 
which failed to their auto rates, as 
requested, that they may expect to lose 
their license inl the comply with 


reanect 


Form Written by Several National 
Automobile Underwriters Asso- 
ciation Companies 
\ number of National Automobil 


Underwriters Association companies are 


writing loss of use policies, although the 
conference has not indorsed the ver 
At the last meeting of the directors of 
the National Automobile Underwrite: 
Association the loss of use question was 
brought up for discussion, but action 
was deferred until the next meeting 

Those conference companies offering 
loss of use protection maintain that the 
are not violating conference practices, 
because the National Automobile Under 
writers Association has not assumed 
jurisdiction over this cover Since the 
conterence doe not provide them with 
this tool for meeting co1 npetition of non 
conference companies, the ) ~ use 

riters contend that they are 1 ileged 
to market the pt licy 

Written by Outside Companies 

los of use has been widel th 
by the Northwestern National and the 
American Automobile, whicl ire 

miber oft the National Automobile 
Underwriters Association. The pressu 
of thi ympetition is believed to have 
induced conference companic t ent 
the loss of us field 

Whether a majority of the National 
Automobile Underwriters \ssociati 
members favor official adoption of th 
loss of use policy is uncertain. Several 
companies have voiced strenuous obj 
tion to the loss of us« principle claim 

(CONTINUED ON PAGE 36) 





BROKER SEEKS COVER TO 
PROTECT GARAGE BILL 


A broker in Chicago has been 
shopping for what is believed to 
be something new in automobile 
insurance. He is seeking a policy 
for a garage owner who accepts 
installment payments on repair 
bills. 

The broker wants coverage 
which will pay the garage owner 
the balance of the bill should a 
repaired car, whose owner is pay- 


ing on the installment plan, be 
burned or stolen. 

One underwriter rejected the 
proposal immediately. His rea- 


soning was that the owner of a 
repaired car probably has been in 
one accident; inasmuch as he is 
not carrying insurance himself he 
is likely to be irresponsible, and 
the fact that he has a large repair 
bill over his head makes him an 
risk from the moral 


unfavorable 
standpoint. 
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CLEAR THE WAY 


The way is cleared for the express train — it must 
get to its destination long before the locals. Agents 
who are striving to make record sales today have 
no time for delays. The clear track is needed— 
express speed ahead means beating competition. 


When information, help and service is needed, 
London Guarantee agents find they are not side- 
tracked—they go direct to executives with the 
knowledge and authority to act. 


LONDON GUARANTEE AND ACCIDENT COMPANY. LTD. 
J. M. Haines, United States Manager ~« Fifty-Five Fifth Avenue, New York 
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Go Straight 
to the Point : 
of Authority 
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Presents Plan 
to Limit Costs 


E. J. Schofield Drops Cogent 
Idea at Bretton Woods 
Convention 


BASES PAY ON SERVICE 


Standard Accident Vice-president Out- 
lines Method He Has Been Con- 
sidering for a Year 





BRETTON WOODS, N. H., July 9. 

Outline of a plan of Bene) acqui- 
sition cost control on a basis of com- 
pensating agents for the duties they 
actually perform and not according to 
the “titles” which they are given, was 
presented New England agents at their 
annual convention here today by Em- 
erson J. Schofield, vice-president of the 
Standard Accident of Detroit. 

Mr. Schofield says he has had the 
plan under consideration for more than 
a year. “In my opinion, if adopted,” he 
says, “it would go a long way towards 
the accomplishment of the main object 
of commission control.” Mr, Schofield 
continues in explanation of his plan: 


Major Premise Is Ignored 


“The difficulty, as I see it, lies in the 
fact that the casualty rules as now laid 
down have to some extent ignored the 
premise upon which they should start 
and upon which they should be founded. 
Only in a general way do they begin 
to compensate an agent in accordance 
with the actual functions and the actual 
duties which he performs. They come 
more nearly compensating him in ac- 
cordance with the particular title which 
is given to him rather than the par- 
ticular service done. 

“The insurance commissioners have 
voiced their sentiment in this respect to 
the effect that agents should be paid in 
accordance with services rendered and 
on that basis only. On this point, with- 
out question, the great majority of men 
in this country would thoroughly agree, 
but the difficulty has always been to 
find such a scheme. Various men have 
had various schemes, and I, included 
with others, have had my little dreams. 


Compensation for Services 


“The plan I have in mind is founded 
upon the theory that an agent is to be 
compensated in accordance with ser- 
vices rendered, and not otherwise. It 
is founded upon the theory that any 
man who can, or does, perform a given 
service is entitled to the like compensa- 
tion which is allowed others for that 
same service. 

“The scheme has for its basis the 
necessity for fixing the fair and equit- 
able price to be paid for selling only. 
This price is to be fixed and settled 
in the insurance department of each 
state and not by voluntary agreement as 
between companies/ Conference of 
agents and brokers, insurance carriers 
of all kinds, would be required to bring 





Connecticut Figures Give 
Big Underwriting Loss 





HARTFORD, July 9.—All casualty } 


companies operating in Connecticut in 
1929 had a total underwriting loss on 
country-wide business of $12,520,981, 
compared with an underwriting gain of 
$18,226,001 in 1928, and a gain of $3,- 
911,443 in 1927. Investment gains in 
surplus decreased sharply from $51,644,- 
736 in 1928 to $32,647,772 in 1929, re- 
flecting depressed market conditions. 
The total net gain in surplus of all 
companies was $6,262,798 during 1929, 
as against a total of $44, 759,852 for 1928. 
The premium income for all companies 
in 1929 was $797,374,236, as compared 
with $744,379,596 for 1928. The cor- 
responding figures for Connecticut com- 
panies were $166,207,721 for 1929 and 
$160,323,831 for 1928. Interest and rents 
earned by all companies in 1929 totaled 
$51,970,889, as compared with $47,709,- 
941 for 1928. The total admitted assets 








about the settlement of the figure which 
was to be paid for pure selling. By 
pure selling I mean merely the taking 
of an order for any kind of casualty in- 
surance and the laying of that applica- 
tion on the counter of a general agent, 
branch office, or the home office of a 
company for further execution and 
work. 
Two Factors in Problem 


“You will bear in mind that the acqui- 
sition cost picture is divided into two 
parts: First, the producer’s commission 
of which we are now talking, meaning 
pure sales cost; and the field supervision 
work for which additional compensa- 
tion is given. 

“For each line of casualty insurance 
such a sales cost would be fixed as the 
basis. Thereafter, there would be fixed 
the allowable percentage which might 
be granted for various functions per- 
formed by the agent in addition to sell- 
ing. If the agent, in addition to selling, 
performed all of the field supervision 
services which are required to be ren- 
dered on the risk, other than adminis- 
tration work for the home office, claims, 
audits and inspections, then he would 
be entitled to the full loading, what- 
ever that might be, as put into the rate 
for the line. If the agent, in addition 
to selling, performs services less than 
the full amount of field supervision 
work, then he would receive a corres- 
ponding commission for such work as 
he actually did perform. 


Exact Classification Results 


“In this way, a very definite scale of 
agents’ classifications could be made. 
Class A agents for any line would be 
agents who performed all services of 
the company other than company ad- 
ministration, claims, audits and inspec- 
tions. Class B would be agents who 
did nothing other than sell insurance 
and present applications to be acted 
upon by a general agent, branch office 
or company home office. Class C would 
be agents who did less than Class A, 
but services greater than Class B, to 
be graded in accordance with scale of 
compensation as printed in the schedule 
made. 

“Every agent would be required to 





of the 108 casualty companies increased 
from $1,179,001,803 to $1,284,511,739. 

Connecticut casualty companies wrote 
20.84 percent of all casualty business 
written in 1929 and wrote 38.66 percent 
of the casualty business written in Con- 
necticut during the year. They have 
become great national factors. 

Of the 108 casualty companies operat- 
ing in this state in 1929, seven were 
Connecticut companies, 95 were com- 
panies of other states and six companies 
of foreign countries. The Connecticut 
companies are Aetna Life, Aetna Cas- 
ualty, Travelers, Travelers Indemnity, 
Hartford Accident & Indemnity, Con- 
necticut Plate Glass, Century Indem 
nity, First Reinsurance and Hartford 
Steam Boiler. The statistics include also 
the casualty departments of 10 life com 
panies, of which three are domiciled in 
Ccnnecticut. 


apply for a license to the insurance de- 
partment of his state for specified classi- 
fication. The agent applying for a 
Class A license would be required, for 
instance, under oath to specify that he 
had agreed and would perform all of 
the services required in connection with 
the risk written on lines for which Class 
A license was provided. In addition to 
that, the company which that agent was 
to represent would likewise be required 
to represent under oath that such an 
agreement and condition had been pro- 
vided and would be maintained. 


Method of Enforcement 


“In the event it was discovered later 
that the agent who had been supplied 
with a Class A license did not perform 
the functions which he had represented 
he would perform, then his license would 
be subject to cancellation, and the 
license of the company, having knowl- 
edge of that condition, would also be 
subject to cancellation, thus punishing 
two parties, a condition which has never 
appeared in any other set of rules so 
far as I know. 

“Foreign companies would then be 
admitted to the state under distinct 
agreement that they would operate the 
acquisition cost rules as set forth, and 
licenses would be issued to their agents 
upon their request under those condi- 
tions as named. 

“Remember that nothing ever founded 
upon the rock foundation of service in 
the history of the world has disap- 
peared. The American agency plan as 
now operated is founded upon the rock 
foundation of service and it cannot dis- 
appear. It will meet discouragements, 
it will meet difficulties, but it will live, 
if those responsible for its life see to 
it that it deserves to live. 


Organizations Are Powerful 


“The problems of today are no harder 
than the problems of yesterday. As a 
matter of fact, with the situation as I 
have just outlined it, we have at our 
command a greater and a_ stronger 
force included in the various organiza- 
tions which may be set against these 
problems, and which, if brought into co- 
operative action, will make the solution 

(CONTINUED ON PAGE 37) 








New Manual of 
Boiler r Ratings 


Rules and the Tariffs Will 


Put Into Effect in 
August 


Be 


MANY CHANGES ARE MADE 


Attempt Has Been Made to Clarify 
and Simplify the Regulations 
and Mechanics 


NEW YORK, -It is 


July 9. an- 
nounced by the boiler and machinery 
department of the National Bureau of 
Casualty & Surety Underwriters that a 
new manual will be ecective Aug. 11, 
rules and rates to be available Aug. 4. 


Every endeavor has been made to clarify 
and simplify the computation of ratings 
and it is believed that when regard is 
had for the extraordinary variety of ob- 
jects to be insured, this end has been 
attained. While the changes relate pri- 
to the boilers and 
other pressure vessels, minor revisions 
have been made in connection with the 
insurance of various kinds of machinery. 
Trend of Experience HKecognized 

The new rating plan recognizes the 
trend of experience and of inspection 
costs which has not only made it nec- 
essary to increase premiums for certain 
classes of boilers but has also made it 


marily insurance of 


possible to reduce them for others. It 
affords an adequate premium for each 
object, irrespective of the limit of in- 


surance under the policy, and the addi- 
tional charge for increasing this limit 
is considerably less than at present, thus 
enabling the assured to protect his in- 
terests against catastrophes at a nom- 
inal cost. 


Large System Generating Units 


For a number of years there has been 
a growing tendency toward consolida- 
tion in the field of power plant engi- 
neering, resulting in the more general 
use of large steam generating units 
with extremely high pressures, for 
which the old manual made no adequate 
provision. These large units not only 
present a greatly increased hazard but 
require a heavy expenditure on the part 
of the insurance company for engineer- 
ing and inspection service. The new 
rates for water tube boilers will in gen- 
eral be higher than the old tariffs. 

Fire Tube Boiler Rates Reduced 


A reduction has been made in rates 
for fire tube boilers although such re- 
duction in any individual case will some- 
what depend upon the limit of insur- 
ance carried. Rates have also been re- 
duced for cracking coverage on cast iron 
boilers having pump returns and have 
been readjusted for unfired pressure 
vessels. 

A new plan of rating deductible lia- 


bility has been adopted for the boiler 
line, similar to that in use in connec- 
tion with the machinery lines, which 


(OONTINUED ON PAGE 37) 
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Financial onndiliite 
Law Wins Insurance Buyers 


FIRST PURPOSE IS REALIZED 


Commissioner Sullivan Tells New Eng- 
land Agents Accident Prevention Is 


Task for Federal Government 


Praise of New Hampshire's financial 
responsibility law, coupled with a de 
nunciation of state insurance advocates, 
featured the address delivered by Com- 
missioner John E,. Sullivan of New 
Hampshire before the New England 
agents’ associations in session at Bret- 
ton Woods 

The first objective of the New Hamp- 
shire financial responsibility law,  ac- 
cording to Commissioner Sullivan, was 
to induce motorists voluntarily to pur- 
chase insurance This objective, he 
reported, has been largely realized. 
Whereas before enactment of the law 
23 percent of registered cars in New 
Hampshire were covered by insurance, 
an estmated 70 percent are now = in- 
sured 

Mr. Suliivan believes that regulatory 
provisions will not eliminate motor 


fatalities Reduction of accidents is 
properly a crusade of the national goy 
ernment and should be aided by all 
citizens, Mr. Sullivan said. He com- 
mended the recent plan of the National 
Bureau of Casualty & Surety Under 
writers to institute a program of edu- 
cation and publicity in all the states. 
Conclusions Are Premature 


Che effect of the financial responsibil 
ity law in checking accidents can not 
vet be adequately estimated, according 
to Commissioner Sullivan, because the 
law has not yet been long enough in 
peratior During 1927 and 1928 the 
trend of accidents in New’ Hampshir. 
was downward, Mr. Suilivan declared, 
while in 1929 it was upward During 
the first five months of 1930, automo 
bile fatalities are equal to the same 
period in 1929 

In condemn government intrusion 
inoinsur e, Commissioner Sullivan 

rade the tatement that state entrance 
into private business is fatal to the best 
iiterest ! yovernment 

“Despite the efforts and services of 
companies and agents,” Mr. Sullivan de 
clared, “we observe a demand to inject 
the mechanism of government into in 
urancs What could be more fatal 
to the best interest of government than 
government n an tvpe of business 
pursuit. 

Enterprise, Not Anarchy 

“I believe in private initiative in in 
dustry, commerce, and in every form of 
successful effort.’ Mr. Sullivan con 
tinued ‘The less we load on the gov 
ernment, the better the government will 
be, but the government will not long 
endure business enterprises founded on 
the principle of each man for himself 
and devil take the hind most. ‘That is 
not enterprise, it is anarchy. Get the 
contidence of the public and you will 
have no difficulty in getting their pa- 


Inspire with your whole force 


of 


tronage. 


the true spirit service. So display 
and advertise fire and casualty insurance 
that your prospects will purchase with 
understanding. Treat them as guests 
when they come and when they go, 
whether or not they buy. Remember 
always that quality remains long after 


forgotten.” 
Word 


In praising the New England agents’ 
association and the association principle, 
Commissioner Sullivan cautioned the 
organization of agents against encourag- 
ing volume production by favoring “the 
company offering alluring inducements 
or exorbitant commissions which may be 
advanced by great financial institutions 
that have signified their interest or ap- 
proach in the business of insurance in 
sections of the nation. Control of 


price has been 


Utters of Caution 


some 
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Vice-President Standard Accident 


SCHOFIEL 


D, 





Detroit 


E. J. Schofield, vice-president of the 


Standard Accident, 


one of the year’s 


best speakers, has been in constant de- 
mand at agency gatherings since he 
made his memorable talk at the closing 
session of the annual convention of the 
National Association of Insurance 


Agents in Detroit last year. 


He spoke 


this week before the joint convention of 
the New England associations. 
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UNDERWRITER 


F lads State Constitutions 
Against Mutual Insurance 


CITES TEST FOR INDIVIDUAL 


American Surety Man Urges Citizens 
to Follow Example Set on Covering 


Community Property 


NEW YORK, July 9.—Insuring 
community property under a mutual 
form is prohibited by the constitutions 





of 35 states according to William | 
MacInnes, automobile division Amer- 
ican Surety. Mr. Maclnnes says this 
constitutional restriction in force for 
many years in some states seemingly 
apphes equally to all forms of mutual 
insurance. He suggests that such pro- 
hibition sets an example that might 
profitably be followed by individual 
property owners, 


Finances Might Change 


So far as automobile liability is con- 
cerned, Mr. MacInnes says, “litigation 
arising from an accident might extend 
over several years, and the solvency of 
the mutual company at the time the in- 
demnity was secured might be ma- 


terially changed when the date for pay- 


ment to the third party claimant ar- 
rives. 

“Cut-rate insurance may prove to be 
very expensive if the cut-rate company 
goes out of business and the motorist 
has to personally satisfy a judgment 
rendered against him,’ Mr. MacInnes 
says. 

Sets 25 Years as Test 


“An assured should be reasonably cer- 
tain that the company with which he 
insures will be in business at least 25 
years after the effective date of his 
policy, because connection with the 
settlement of involving minors, 


in 
claims 





if the claim has not been settled oq 
the appointment of a guardian ad litem, 
and the proper legal formalities ob- 
served, then such claim may be reopened 
after the minor reaches his or her ma- 
jority. 
“The same situation prevails in con- | 
nection with accidents involving per- 
sons of unsound mind or causing mental | 
derangement. Such persons, on regain- 
ing soundness of mind, under certain 
onditions may have the claims re- 


opened 


Need for Safe Deposit 


Box Insurance Is Seen 


Safe deposit box insurance is a form 
of protection which is discussed in a 
recent issue ot the “Hartford Agent.” 
l'ormerly it was the legal theory that a 
banl wes not liable for the loss of 
securities in a rented box, but the “Hart- 


ford Agent” points out that there have 
been several decisions compelling banks 


to make good. There is enough question 
of bank liability to make this protec- 
tion necessary. There are two forms of 
safe deposit box policies. One is a 
policy written for a bank which covers 
blanket on all the safe deposit boxes in 
the vault and the other is one written 
for an individual covering the contents 
of his private box exclusively. Both 
policies cover everything but money; 
that is, they cover jewelry, silverware 
and securities either negotiable or non- 


negotiable. 


Californians Meet Sept. 20 
‘alifornia State 
Managers will annual 
at San Francisco 26: J. P. 
Collins of the National Casualty, presi- 
dent of the National Association of Ac- 
cident & Health Managers, has been in- 
vited to attend the meeting In addition 
to the delegates from the three Cali- 
fornia clubs, representatives from the 
Portland and Seattle clubs are eXx- 
pected to be in attendance. 


The ¢ 
cident 
meeting 


Association of Ac- 
hold 


Sept. 


its 


also 








Issue Rates for Liability 
Cover on Public Courses 


INCLUDE “TOM THUMB” LINKS 


National Casualty Bureau Offers Pro- 
tection for Proprietors of Minia- 
ture and Driving Golf Games 





New rates, classifications and mini- 
mum premiums for owners’, landlords’ 
and tenants’ public liability and prop- 
erty damage liability have been adopted 
by the compensation and liability de- 
partment of the National Bureau of 
Casualty & Surety Underwriters, effec- 
tive immediately, applicable to fairs, 
municipal or public golf courses and 


miniature golf courses in buildings or 
outside, involving putting exclusively, 
and as well to golf practice driving 


courses. 

The rules governing fairs provide cov- 
erage only during the fair period and 
exclude coverage for automobile or 
motorcycle racing, airplane exhibitions, 
balloon ascensions and amusement de- 
vices owned or operated by the assured. 

Schedule of Charges 


For public liability on fairs the mini 
mum premium $100 and the rate is 
55 cents per $100 of gross receipts. For 
property damage liability the minimum 
premium $50 and the rate 30 cents 
per $100 of gross receipts. 


is 


is 


A $100 premium applying to public 
liability, is required on municipal or 
public golf courses, which classification 
does not include golf or country clubs, 
and the rate is 50 cents per $100 of 
receipts; minimum premium for prop- 
erty damage liability is $50 and the rate 


25 cents per $100 of receipts. $25 mini- 


ium premium is charged for public 
li ability on the miniature or so-called 
‘Tom Thumb,” golf courses, either in- 


side or outside, and the rate is 25 cents 
per $100 of receipts. On property dam- 
age liability the minimum premium is 
$12.50 and the rate 12% cents. 


Driving Course Scale 


a mini 
50 cent rate 


Practice driving courses carry 
mum premium ot $50 and a 


on public liability; the minimum prem- 
ium is $25 and the rate 25 cents on 
property damage liability. 

In all cases this gives $5,000/10,000 
| limits. In calculating the rate for 
higher limits on the fairs, Table A is 
used for public liability and Table II 
for property damage liability, and for 
higher limits in the other classifications 





lable B is used for public liability and 
Table IL for property damage liability. 
It is understood the companies do not 
care for property damage liability on 
these types of risks. 


Crobaugh to Direct Course 


BOSTON, July %—The Insurance Li 
brary Association of Boston has secured 
the services of Clyde J. Crobaugh, fo 
merly supervisor of instruction for th: 
Aetna Life and affiliated companies i: 
Hartford, to take charge of the lecture: 
on casualty insurance in its evening 
courses in 1930-31 Mr. Crobaugh left 
Hartford to go with a finance and in 
vestment firm in Boston 

The next meeting of the Cleveland Cas- 
ualty Conference will be held July 18 





Radio Announcer’s Voice 
Is Insured for $25,000 


The Northern Life of Seattle 
has imsured the voice of Ken 
Stuart of radio station KJR for 
$25,000. The policyholder is as- 
sured of an income of $300 a 
month for temporary loss of 
speech, and the full amount of 
$25,000 for permanent impairment 
of vocal chords, however caused. 
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F. Moore 
Dies at Age 72 


Rescued Plate Glass 
From Chaos by Rating 
Plan 


Business 


HEADED NEW AMSTERDAM 


Premium Volume Trebled Eight Years 
After Formation of Bureau—IIl 
Several Months 


NEW YORK, July 9.—William F. 
Moore, plate glass insurance rater and 
veteran casualty underwriter, died at his 
Sayville, L. I., July 
5, following an illness of several months. 
He was 72 years of-age. 


summer home in 


Funeral serv- 
ices were held at his Brooklyn home on 
Monday afternoon. are his 
wife, a daughter, a son, two brothers and 
two sisters. The son, Robert F. Moore. 


is an insurance broker of this city. 


Surviving 


Though best known as a plate glass 
rating expert, Mr. Moore possessed a 
broad knowledge of general casualty 
lines, having been superintendent of the 
liability department of the Fidelity & 
Casualty in his earlier years, subse- 
quently vice-president of the United 
States Casualty and later president of 
the New Amsterdam Casualty. 


Forms Bureau in 1917 


Upon the sale of the New Amsterdam 

to its present owners, which transaction 
he negotiated, Mr. Moore formed his 
bureau for the scientific rating of plate 
glass insurance business in 1927. The 
plate glass business at the time was in 
a state bordering upon demoralization 
and it was necessary to use heroic treat- 
ment to effect its salvation. Companies 
engaged in the lines were knifing one 
another, charging cut rates in order to 
get business away from competitors, 
with the result that all suffered and the 
plate glass line gave every promise of 
ending in a financial mire. 
_ Mr. Moore’s plan for its redemption 
found ready response from the compa- 
nies, practically all of which subscribed 
to his rating service. Most of the com- 
panies have continued as subscribers up 
to the present time, although a number 
joined the plate glass division of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, when it was formed several 
years ago. The latter body made over- 
tures to Mr. Moore to take over his or- 
ganization, retaining Mr. Moore as man- 
ager of the division under a term con- 
tract, but the latter refused to consider 
the proposition, asserting that he would 
ontinue along independent lines as he 
had been doing for the past 13 years. 

When the Moore rating service was 

stablished back in 1917 the companies’ 

late glass insurance premiums of the 

untry aggregated $5,000,000 in round 

gures; a year later they increased to 
$7,000,000, reaching the high mark of 
$16,000,000 in 1925, since which time. 
because of extended rate reductions, the. 
ve fallen off considerably. In addi 
tion to controlling his rating service Mr. 
foore served as manager of the Plate 

lass Insurance Exchange of New York. 

post to which he was first elected in 
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Returns to U. S. F. & G. 


seph U. Moore, who joined the Met 
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Summer Sports 
Cause Accidents 
of Many Kinds 


NEW YORK, July 9.—With the va- 
cation season under full headway, ac- 
cidents from summer sports are increas- 
ing. The statistical bureau of the Fidel- 
ity & Casualty has been studying the 
relative hazard to life and limbs of the 
numerous forms of sport, with the re- 
sult that baseball is held accountable 
for the greatest number of accidents, 
barring, of course, the automobile, 
which as an accident producer is in a 
class by itself, and from which it is 
not likely to be displaced for a long 
time. 

Checking over 4,400 claims for acci- 
dents suffered by policyholders while 
engaged in various sports, the statisti- 
cians of the Fidelity & Casualty discov- 
ered that 18 percent were suffered by 





baseball players, mainly non-profes- 
sionals. Swimming and bathing acci- 
dents were responsible for 13 percent 


of the claims, while friendly wrestling 
caused 6.5 percent. Lesser percentages 
were chargeable to bowling, skating and 
tennis accidents. Ping-pong is appar- 
ently the least hazardous of all forms 
of recreation, only three accidents be- 


ing chargeable to it. Of the 4,400 fil- 
ing claims, 194 were injured by fire- 
works, 177 others more or less badly 
hurt while hunting, and 164 were in- 
jured while golfing. Playing with chil- 


dren caused injuries to 89 persons. 

An unusual accident reported was 
that in which an elderly man slipped on 
a golf ball and fell in such a manner 
as to break his hip, necessitating a six 
months’ stay in a hospital. 


Illinois Casualty Expands 


The Illinois Casualty of Springfield, 
Ill., is extending its operations and is 
appointing a number of new agents. Re- 
cently Clem Nyberg was appointed spe- 
cial agent in Iowa. D. F. LaVoie, who 
has traveled the territory for 17 years 
for a number of companies, has been 
appointed special agent in northern IIli- 
nois. During the time that business is 
in a state of demoralization in Michigan, 
the Illinois Casualty is remaining inac- 
tive, it not desiring to enter into a rate 
war. 


Donohue Assistant Manager 


Donald J. Donohue, who has been in 
charge of the bonding department in 
the Chicago executive office of the 
Royal Indemnity and Eagle Indemnity 
for a year, has been appointed assistant 


manager by Manager J. E. Murphy 
there. Mr. Donohue previously was for 
four years assistant manager in Chi- 
cago for the Detroit Fidelity & Surety 
in charge of bonding, and before that 
was for a year special agent of the 


Hartford Accident in Chicago. 





Woman Settles With 
Mellons for $77,000 


The unusually high settlement 
of $77,000 for personal injuries, 
involving no less a personage than 
Andrew Mellon, Secretary of the 
Treasury, and R. B. Mellon, his 
brother, was effected with Miss 
Mary G. Hahn at Pittsburgh. She 
had received $102,427 judgment in 
trial by jury and the Mellons had 


been granted a new trial. The 
woman’s injuries were sustained 
when a workman employed in 


constructing the new Pittsburgher 
hotel owned by the Mellons 
dropped a hammer which shat- 
tered a window. The flying glass 
seriously injured the woman. 














leared the atmosphere of suspicions 
and mistrusts [The recent Chicago | 
hear ny acquisitio1 cost were 
gularly free of acrimony; the represen 
tative the different groups of agent 
brokers and company officials presented 
their views fairly and without heat or 
passion A remarkable array of fact 
il d eure Na marshaled b T 
pokesmet It was a credit to the bu 
ness of insurance 
Colonel Dunham ventured the tate 
ment tha nothing will be don | 
ll add fuel to the present fire 
The commissioners,” he explainece 
e desirous only of seeing that the ir 
surance busine is conducted in an} 
orderly and efficient manner, and have 
10 wish other than to serve the publi 
terest ’erhaps before the committe 
nake report some of the condi 
tions the insurance busine will 
| right themselves I am _ strong! in 
ivor O11 irance ompanies and agent 
ettling their own problems, if possible 
It wa vi to the fear that present 
| very insatistacto condition might 
| grow worse that the insurance com 
missioners felt it necessary and exped 
lent to take a hand in affairs that the 
\ insuring public might not suffer.’ 


Veteran Dies 








Ww. F. 


MOORE 


W. F. Moore, head of the Moore 
Plate Glass Rating Bureau of New York 
City and an authority on plate glass 
rating was in this independent work 
since 1917. He died this week. He 
was formerly president of the New Am- 
sterdam Casualty. 


Insurance Men Should 


Settle Their Problems 


Addressing the New England Asso 
ciation of Insurance Agents at is ban 
quet at the annual meeting at Bretton 
Woods, N. H., Col. H. P. Dunham, in- 
surance commissioner of Connecticut 
and president of the National Conven- 
tion of Insurance Commissioners, de- 
clared that he was strongly in favor of 
the insurance companies and 
settling their own problems, if possible 
Intervention by outside agencies may be 
expected when conditions develop which 
are likely to affect the public interest. 

“The past year,” he said, “has been 
one of controversy in the insurance 
business, in which charges and counter 
charges were made, a year in which rates 
and commissions were the subjects of 
endless discussion at all kinds of meet- 
ings and in the insurance and daily 
press Altogether it has not been a 
happy year, which in addition saw pre 
mium income fall sharply and losses in 
crease markedly. 

“Disturbing as have been the 
controversies, they have nevertheless 
brought many things into the open and 


agents 


various 
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Law of Aviation 
to Be Discussed 


Notable Program Is Announced 


for International Association 


4 


of Insurance Counsel 


OFTAWA MEETING PLACE 
Topics Not Heretofore Brought Before 
Profession to Be Discussed at 
Convention Sept. 11-13 


rhe 


surance 


Association of In 
hold its 
convention at Chateau Laurier, Ottawa, 
Sept. 11-13. 


has been prepared. 


International 


Counsel will annual 


Can., An unusual program 
Well informed and 
internationally known speakers will dis- 





cuss imsurance topics pertaining to 
claims and litigation on subjects not 
heretofore brought before the profes- 


sion. For instance, the law of aviation 


is comparatively new, but develop 
ing rapidly, and there will 
on this subject 


William P 


be two papers 


MacCracken, formerly as- 
sistant secretary of commerce for aero- 
nautics, will address the mvention on 
“Aeronautic Insurance Risks.’ William 
O. Reeder, St. Louis, will read a paper 
on “Aviation Liability on Personal In 
jury and Property Claims.” 


Program 


Francis J. Laverty of Montreal will 
read a paper on “Subrogation and Sal- 
vage in Accident Mr. Laverty 
is an outstanding Canadian insurance 
lawyer, well versed and qualified to 
handle this topic. Hanford MacNider, 
United States minister to Canada, will 
address the meeting on a subject to be 
later announced 

M. S. Crestman, 


Canadian Speakers on 


Cases.” 


neal - >] f 
general counsei oO 


the Universal Casualty, Dallas, Tex., 
will give a paper on “Liability of Host 
to Guest in Automobile Cases.” Jacob 
S. White, Indianapolis, will have a 
paper on surety entitled “Public Of- 
ficials’ Bonds.” Arthur G. Powell, At- 
lanta, will discuss Legal Power of 


Insurance Commissioners.” 
Gideon Grant. Toronto, general coun- 


sel Dominion of Canada Guarantee & 
Accident. will handle the subject of 
“Canadian Statutes as They Pertain to 


Regulation of American Insurance Com- 





panies.” Ernest LaPointe, minister of 
justice for Canada, will address the 
meeting informally 
Edwin A Jones, pre lent of the as- 
sociation, who is vice-president and gen- 
eral solicitor of the Fidelity & Casualty 
| of New York, has appointed the follow- 
.| ing committee chairmen: Robert Ruark, 
Raleigh N (.. entertainme - Ernest 
Woodward, Loui lle, prt Charles 
W \\ liam Ir progt ill Lee A. 
Kell Ottawa, Carl 1 tion 
| A. Millener, est N. Y 
eral counsel of tl { imbian Pro- 
tective A iat } tar the 
if 


Would Repeal Montana Law 


Hie MON' 


Weibusch With Webb, Branshaw & Co. 
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Need Accident Prevention 
More Than Compulsory Law 





LOYAL DURAND GIVES VIEWS 





Milwaukee Man Says Proper Statutes 
Would Have Same Effect as Work- 
men’s Compensation Acts 





MILWAUKEE, July 9.—Stringent 
laws which will tend to prevention of 
accidents are more important than com- 
pulsory liability insurance laws, de- 
clared Loyal Durand, general agent for 
the Employers Liability, in an address 


before the Milwaukee Professional 
Men’s Club on “Prevention of Acci- 
dents.” 


The effect of compulsory liability in- 
surance laws has often been the re- 
verse of what the statutes intended, Mr. 
Durand said, explaining that believing 
themselves protected, reckless motorists 
think they will take a chance and if 
anything happens, they have insurance. 


New Ontario Act Praised 


The law now in operation in Ontario 
providing that any motorist responsible 
for an accident shall be forever deprived 





of his right to drive unless he can make 
just compensation to the injured party, 
was praised by Mr. Durand. Under 
this law, when a man can not imme- 
diately pay a judgment against him in 
full, he is permitted to pay in instal- 
ments. 


Causes Decrease in Accidents 


“The effect of such a law is to make 
drivers fear the loss of driving rights 
for life,” said Mr. Durand, “unless they 
voluntarily carry adequate insurance 
and offer to compensate for accidents 
for which they are responsible. As a 
result, accidents in Canada have de- 
creased remarkably.” 


Wisconsin Law Called “Useless” 


Mr. Durand characterized the Wis- 
consin drivers’ license law in its pres- 
ent form as “useless.” It is invoked 
only in rare cases, and thousands of 
incompetent drivers are operating cars 
in spite of it, he added. He advocated 
that the law should provide for strin- 
gent individual test of driving ability, 
pointing to the work done along this 
line in New Jersey. 

“Twenty years ago industrial acci- 
dents were decreased by the workmen’s 
compensation act,” Mr. Durand ex- 
plained. “Similar preventive laws for 
motorists can stop automobile accidents 
today.” 





Bank Failures Causing 
Careful Underwriting 





SURETY COMPANIES ON GUARD 





Depository Bond Commitments Are Not 
Made Under Financial Statement 
Are Well Studied 





NEW YORK, July 9.—Surety com- 
panies for a time thought that the bank 
situation in the west and south had im- 
proved to a considerable extent so that 
their worry subsided so far as deposi- 
tory bonds were concerned. Now there 
is a recrudescence of grief because of 
recent bank failures in Ohio and Indi- 
ana. The crash of a couple of Cin- 
cinnati banks and the failure of other 
banks in the state has caused surety 
underwriters to be far more diligent in 
scrutinizing financial statements. 

The depository business is hazardous 
because in many cases banks bring polit- 
ical pressure to bear to get deposits of 
public officials. The strongest banks 
frequently are not selected. During the 
period following the war dozens of 
small banks in the west went under. 
Surety men felt at the time that banks 





Paramount in Importance 
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ONE OF THE 











to the majority of men is the need 


for Automobile Liability Insurance 


In most other lines the potential loss is rather 
definitely limited: the determination of Liability 
indemnity is entirely within the hands of the jury. 

If you would protect your client, sell him 
Auto Liability FIRST. And make sure it is in a 
company having facilities for giving claims imme- 
diate attention, as well as the funds with which to 
satisfy judgments which may be rendered against 
the assured. A company such as the Bankers! 


Bankers Indemnity 


Insurance Co. 
Newark, 


Surplus to Policyholders $2,500,000 


AMERICAN GROUP 


N. J. 














000000. 





with $50,000 or less capital were too 
small and hence there was a general 
trend toward putting them on the pro- 
hibited list. The water was pretty well 
wrung out of the banks in the great 
agricultural areas. Many sections were 
over-banked. This was particularly true 
in the northwest. The word has gone 
out owing to the revival of bank failures 
to scan even more carefully bank assets 
and reserves. In the south, bank fail- 
ures have continued, some of the older 
institutions finally succumbing. The 
recent failures in Ohio and the situation 
in Indiana have served to make surety 
underwriters more careful. 





| PERSONALS 

















At the monthly meeting of the di- 
rectors of the Continental Casualty 
Floyd N. Dull was elected a vice-presi- 
dent and was assigned to executive du- 
ties at New York, in charge of the com- 
pany’s operations there. He has been 
New York City metropolitan manager 
of the Commercial Casualty. 


Richard F. Wood, who has been in 
charge of the work of the Nebraska 
Safety Council for the last two years, 
has resigned to return to the active 
practice of law, which he had not alto- 
gether relinquished. He will remain as 
secretary for a time. - Mr.- Wood is 
given credit for making the Nebraska 
organization a factor in safety work in 
the state, supported in large part by 
the insurance companies 


James R. Pitcher, service supervisor 
group department Equitable Life of 
New York, has been three years with 
the company in New York and is doing 
work which entitles him to be called 
“a chip of the old block.” His father, 
James R. Pitcher, who died nine years 
ago, was a pioneer in accident insur- 
ance and was founder and chief execu- 
tive of the old United States Mutual 
Accident of New York City. 


Charles L. Nelson, resident manager 
at Louisville for the Fidelity & Cas- 
ualty, was recently presented by the 
company with an “old guard” watch 
fob, in recognition of 39 years’ service. 


Kansas Accidents Decrease 


TOPEKA, KAN., July 9—There were 
116 less accidents occurring in the in- 
dustries in Kansas during June than re- 
ported during May, although the number 
of fatal accidents remained the same. 

June accidents totaled 783, of which 754 
caused temporary total disability and 
seven were fatalities. 








SURETY NEWS 

















Declared Without Authority 


Massachusetts Bonding Repudiates Bid 
of Fond du Lac Agency Below 
Manual—Carr Gets Award 








The A. B. Schuchardt agency at Fond 
du Lac, Wis., acted without authority 
in filing a bid for elective and appoin- 
tive city officials’ bonds there below 
manual and in binding the Massachus- 
etts Bonding, it was stated this week 
by Darrell Johnson, acting manager of 
the branch office at Chicago, who per- 
sonally visited the city and conferred 
with the Wisconsin commissioner. 

The Massachusetts Bonding refused 
to write the bonds and as a result a 
certified check for $49.78 submitted by 
the Schuchardt agency, which submit- 
ted the lowest bid, was forfeited under 
rulings of the commissioner and the 
city council. The bid of J. J. Carr, 
also under the tariff rate of the Towner 
Rating Bureau, won the award. 

Apparently Fond du Lac was unpro- 
tected since May 1, as the binder ap- 
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pears to have protected only until the 
Massachusetts Bonding refused to is- 
sue under manual rate. The latter com- 
pany was not permitted to increase its 
bid to the Towner schedule in compe- 
tition against other agencies in read- 
vertisement for bids. 

The bonding situation has been 
highly competitive in Wisconsin, and 
some companies are frank in saying that 
they do not care for some of this city 
business even at manual. 


Place Limit on Contractors 


New York State Law Going into Effect 
Oct. 1 Weighs Heavily on 
Small Firms 


NEW YORK, July 9.—Under an 
amendment to the lien law of this state, 
which becomes operative Oct. 1, build- 
ing contractors may not use funds 
given them on account of a particular 
job to pay their office help or general 
overhead expenses, as is now custo- 
mary. Violation of this measure ren- 
ders contractors liable for larceny. 
Money received by a contractor may be 
applied to the payment of sub-contrac- 
tors, architects, engineers and survey- 
ors, laborers and material men, and for 
premiums on bonds and insurance poli- 
cies. On the other hand it must not be 
used to pay office rent, clerical help, 
traveling expenses, or for the use of 
heavy building equipment. 

One effect of the new statute will be 
to seriously embarrass contractors of 
limited financial resources, and will 
make difficult their securing contract 
bonds. It will unquestionably force a 
number of the smaller contractors out 
of business, although some of the newer 
entrants into the field are men of strict 
integrity and _ technically competent. 
Lack of financial resources will how- 
ever place them at a severe disadvan- 
tage in competition with their better 
financed rivals. Several of the great 
construction companies of this city have 
been known to complete huge building 
enterprises before calling upon the 
owners for a dollar in payment. 

The reason assigned for the enact- 
ment of the statutory amendment was 
the failure of several contractors to 
settle with labor and material men for 
work or material furnished, and for 
which payment had been made by the 
parties owning the properties. 


False 


Towner Bureau Declares Newspaper 
Accounts of Contract Bond Order 
Were Erroneous 


Corrects Impression 





NEW YORK, July 9—Daily news- 
paper accounts of the recent decision of 
the New York department affecting con- 
tract bonds conveyed the erroneous im- 
pression that a substantial reduction in 
rates had been ordered for the Empire 
State. Such was not the case. 

The Towner Rating Bureau states that 
existing manual classifications and rates 
for federal and private contracts in the 
state are unchanged. On public con- 
tracts for New York and political sub- 
divisions the manual rates of 1 percent 
for construction Class B, and half of 
1 percent for Class A, are affirmed. The 
only change on public contracts is that 
the exception heretofore made for Buf- 
falo, Lockport, Yonkers and the Port 
of New York Authority no longer ap- 
plies. Class B construction contracts 
covered by this decision generally do 
not carry liability for contractors’ debts 
to materialmen and so the 1 percent 
rate effective on them for several years 
remains unchanged. 


Liquidate State Guaranty Fund 


BISMARCK, N. D., July 9—Now that 
the repeal of the bank deposit guaranty 
fund act has been approved by the voters 
of North Dakota, the guaranty fund com- 

ssion will proceed immediately to 
wind up its business, in accordance with 
he new act, and prepare a report to 








To Take a Rest 














GEORGE HUSKINSON 


George Huskinson, who recently re- 
signed as Illinois superintendent of in- 
surance, was in Chicago this week visit- 
ing some of his friends. He will go to 
Pueblo, Colo., where he will remain 
until fall. Mr. Huskinson has not de- 
cided on his future course but sup- 
posedly will make some insurance con- 
nection. 


present to the governor before it cease: 
to exist on Dec. 31, this year. 


Virginia County Treasurer Short 


RICHMOND, VA., July 9—A_ recent 
audit of the books of J. M. Weston 


treasurer of Lee county, Va., disclosed 
a shortage of $95,594, according to C 
Lee Moore, state auditor of public ac- 


counts. Weston is bonded for $158,000 
with the Maryland Casualty. 

The board of supervisors has given 
Weston until Aug. 1 to settle, assuring 
him that no action will be taken if set- 
tlement is made by that date. 

The reported shortage marks the sec- 
ond time in recent years that the county 
has had such an experience. On the 
previous occasion, another treasurer wa 
checked more than $16,000 short. 


Schramm Claim Manager 


Peter A. Schramm, supervisor of 
claims for the Ocean Accident in Chi- 
cago, has been appointed claim man- 
ager for the Massachusetts Bonding’s 
branch office there. He has had 18 
years’ insurance experience, going with 
the Massachusetts Bonding in 1912 and 
leaving in 1926, the major portion of 
this time as claim manager. He had 
been supervisor of claims for the Ocean 
since 1926, 

File Initiative Petitions 

Initiative petitions calling for a state- 
wide vote next November on the ques- 
tion of amending the Missouri work- 
men’s compensation act to provide for 
exclusive state fund insurance have been 
filed with the secretary of state at Jef- 
ferson City by R. T. Wood of Spring- 
field, president, and George Patterson 
of St. Louis, secretary of the Missouri 
State Federation of Labor, which is 
sponsoring the state fund insurance 
movement. Mr. Wood claims the peti- 
tions were signed by 40,368 voters in 
11 of the state’s 16 congressional dis- 
tricts. 


Ask $370,000 Damages 


Damages totaling $370,000 are asked 
in two actions, filed in supreme court of 
Hudson county, N. J., against the Util- 
ity Construction Company of New 
3runswick. The plaintiffs allege they 
were seriously hurt while motoring 
through striking tools and debris left 
upon a roadway by the concern. 











Have you had your CHIMES this month? 


ere is one (there may be more) of the 
14,000 local agents who gets the CHIMES 
each month, who reads it with gusto! 
The CHIMES is published in the in- 
terest of the insurance business 
in the United States in gener- 
al by the Universal Auto- 
mobile Insurance Com- 
pany, the Trinity Fire “8 
Insurance Company 


and by the 
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Represent a Specialized 
Company 


Motorists from coast to coast are looking for 
an automobile policy of high quality, com- 
plete protection and low cost such as that 

























offered by the Belt-companies. 


Our agents from coast to coast are daily re- 


porting greatly increased incomes by sup 
plying automobile owners with the unusual 


Belt automobile insurance service. 

Agents who become connected with the Belt 
organization can also increase their income 
by representing these sound companies, spe 


cializing in automobile insurance. It pays 


to represent a specialized company. 


Territory open to responsible agents in 29 
States. 


IWrite today for further information 


C. M. Nichols, President 


BELT CASUALTY 
COMPANY 


Relt Insurance Co. 


HOME OFFICE 
4750 Sheridan Road Chicago, Illinois 


Affiliated with Fire 























Seaboard announces 


We believe our facilities to be highly 
beneficial to surety bond producers: 


1. In taking care of those clients which they 
now have and which are entitled to a prefer- 
ential rate. 

2. Enabling a producer to approach a pros- 
pective client who is entitled to a preferential 
rate, soliciting not only the bond business of 
such client, but collateral lines. 


Seaboard Surety Company 


E. D. Livingston, President 
Head Office: 80 John Street, New York 
Western Executive Office: 175 W. Jackson Blvd., Chicago 


Preferred Surety Risks at Preferential Rates 
















. Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


2111 Daily News Bldg. CHICAGO 


Tel. Central 6370 
All Lines but Stressing Excess Fire Reinsurance General Classifications 


























| ACCIDENT AND HEALTH FIELD 





| 





Form Pittsburgh Association 


Lon C. Jeffrey Made Temporary Chair- 
man at Organization Meeting of Ac- 
cident and Health Managers 


Lon C. Jeffrey of the Lon C. Jeffrey 
Company, general agents for the acci- 
dent and health department of the Com- 
mercial Casualty at Pittsburgh, was 
made temporary chairman of the new 
Accident & Health Managers Associa- 
tion of Pittsburgh at the organization 
meeting, attended by men who are re- 





sponsible for the production of the 
greater portion of the accident 
health business written in that city. It 
was decided to make all direct reporting 
representatives eligible to membership, 
including general agents, division man- 
agers, branch office managers and spe- 
cial field agents directly responsible for 
the handling of accident and health lines 
for their companies. 

Mr. Jeffrey presented the advantages 
of having an accident and health asso- 
ciation in Pittsburgh, reviewing the con- 
structive work which could be done by 





| Motor Insurance | 
| Events 





(CONTINUED FROM PAGE 29) 
ing that it creates a serious moral 
hazard 
Virginia Rate Reduction 
RICHMOND, VA., July 9—Auto- 
mobile fire and theft rates in Virginia 
will be reduced approxiinately 28 per- 
cent, effective Aug. 1, under an order 
entered by the state corporation com- 


i 
mission this week, following hearin. o1 
petition of companies for revisi The 
rate changes embody several increases 
affecting Lincoln and Overland passen- 


ision. 


ger cars and also standard commercial 
cars with chassis valued at $2,500 or 
more. The order provides that the four 
age groups now in effect be reduced to 


two, one covering the first 18 months’ 
period, and the other the period after 
this. It provides also for elimination 
of the 75 percent value clause in Vir 


ginia policies without increase of rate 
Rate Reduction Expected 
Generally lower rate levels on auto- 


mobile fire and theft appear to be im- 
minent with approval by the New York 
department of the revised rate schedule 
filed by the Northern of New York. This 
scale cuts 20 percent off manual 
for fire, theft 
York City and 25 percent off through- 
out the rest of the state. Other com- 
panies which are not members of the 
National Automobile Underwriters As- 
sociation have filed rate schedules below 
those of the association and it is ex- 
pected that with approval of the North- 


to meet the situation. 


Less Cars Being Produced 


The production of automobile vehicles 
during the first five months, according 
to figures submitted at the annual gath- 
ering of the National Automobile Cham- 
ber of Commerce, amounted to 1,970,849, 
or 31. percent than the number 
turned out in the corresponding period 
of 1929. The output for May was 7 
percent under that for April, and 32 per- 
cent below that for May, of last year 
In addition to the reduced production, 
plus the increase in the number of cars 


less 





shipped abroad, it should be borne in 





an active organization in further de- 
veloping and elevating the accident and 
health insurance business along educa- 
tional and advertising lines and getting into 
the business a higher type of agent. J. P. 
Collins of the National Casualty, Detroit, 
president of the National Association 
of Accident & Health Managers, at- 
tended the meeting, outlining the pur- 
pose and functioning of various local 
clubs now affiliated with the national 
association. He also reviewed the 
activities of that organization and the 
results accomplished thus far. Final or- 
ganization of the Pittsburgh association 
will be effected and permanent officers 


oat elected at a meeting to be held Sept. 9. 


Duncan Kentucky Manager 
D. J. Duncan, president of the D. J. 
Duncan Agency, with offices at 590 
Starks building, Louisville, has been ap- 
pointed Kentucky state manager for the 


|} accident and health and life depart- 
ments of the Provident Life & Accident 
his is an incorporated agency, the 


stock of which is owned principally by 
its producing representatives. 


mind that the majority of cars now sold 
are of the cheaper type, a combination 
of circumstances that explains the de- 


| crease in the premium income of fire 
| companies writing automobile business 


While virtually all of the fire offices 
admit a falling off in business since the 
beginning of 1930, the casualty of the 
offices operating in New York State for 
the first quarter of this year being 


| percent ahead of that for the correspond- 





and collision risks in New | 


ern’s revised scale and concessions by 
strong nonmember companies, some 
action will be taken by the association | 


ing period of 1929. 


Indiana Reciprocal Case Appealed 


INDIANAPOLIS, July 9.—The fight 

ioner Wysong to prevent recip- 
from issuing non-assessable po 

cies has been carried to the Indiana su 
preme court Mr. Wysong recently or- 
dered the State Automobile Insuran: 
Association to discontinue issuing 


(ommiss 


rocals 


non- 


assessable policies. The association ob 
tained an injunction in superior court 
here restraining him from interfering 
with issuance of its policies. Mr 
Wysong and the attorney general con 
tend that issuance of non-assessab! 
policies by reciprocals is in violation 
the insurance statute which provides a 
standard of solvency for any compa! 
issuing such policies and that recipro- 
cals, because of their financial struc- 
ture, can not meet this standard of 
solvency. 


Wisconsin Recovery Record 


MADISON, WIS., July 
the stolen car department of the Wis- 
consin auto license division show this 
state has had 2,041 cars stolen since 
Jan. 1, 1927, of which 1,500 have bee 
recovered. 

Of the 193 cars stolen between 
and June 1, 1930, 192 have been 
ered. Of these, 60 have been claimed di- 
rectly through the records in the 
censing division. 


9.—Figures of 


Jan. 
recov- 


Would End Rate-Slashing 


MONTGOMERY, ALA., July 9—As th 
result of a rate-slashing war in Birn 
ingham, Commissioner George H. Thig 
pen has indicated that he is contemplat- 
ing issuing a ruling that will put ar 
end to the strife. The ruling will relate 


to automobile fleet coverage and par- 
ticularly will fix the number of cars 
composing a fleet Important details 


threshed out before the 


finally be promulgated. 


he said, must be 
ruling can 





Offer New Combination Policy 


A new combination automobile policy 
will soon be issued by the Detroit Fire 
& Marine in conjunction with the Great 
American Indemnity The Detroit Fire 
& Marine has been writing automobile 
fire and theft for two or three months 


never having written auto business prior 


» that time 
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Summer Is Best Season for Residence 
Burglary Solicitation, Fritz Shows 


The summer months being the best 
period for soliciting residence burglary 
insurance, George C. Fritz, manager of 
the burglary department, Mary land Cas- 
ualty, is instructing his agents in a 
residence burglary program and in sell- 
ing methods. 

The first step in Mr. Fritz’ plan is to 
make a prospect analysis. The most 

fruitful prospects and the ones that make 
the best policyholders for the company 
are persons with moderate salaries, the 
loss of whose silverware, jewelry or 
clothing would be a serious blow. 

The prospects should have comfortable 
homes, property to insure and should be 
in a position to pay the premiums. 





After | 


a list of prospects is prepared Mr. Fritz | 


suggests that a certain number of them 
be approached each day. Personal can- 

ass is preferred but mail circularization 
a telephone calls may be used. 


In the sales talk Mr. Fritz advises the | 


gent to present a full explanation of 
residence burglary cover. Many people, 


New idieid of 


(CONTINUED FROM PAGE 31) 


provides for 
ble liability 
in premium. 

In connection 


amounts of 
substantial reductions 


larger 
with 


with the 


ines, most of the changes are of a} 
mit inor character. Rate reductions, how- 
ever, have been made on transformers 
and induction feeder regulators for 


capacities in excess of 500 kilovolt-am- 
with slight increases for some of 


smaller sizes. Rates have been 


peres, 


the 


according to Mr. Fritz, believe that resi- 
dence burglary imsurance covers only 
loss of property from burglars who en- 
ter the house and steal property. The 
theft, larceny and robbery features 
should be pointed out. 

The danger in summer time of leav- 
ing the windows open should be pointed 
out as a reason for insuring. The pos- 
sibility of theft by domestic servants and 
casual help should be mentioned. An- 
other danger against which the policy 
provides protection is the operation of 
impostors, claiming to represent the tel- 
ephone company or gas and electric 
company, but actually seeking a chance 
to steal. 

Mr. Fritz also advises the agent to sell 
personal holdup cover in conjunction 
with residence burglary insurance. Often 
this coverage is overlooked and Mr. 
Fritz says the company thereby loses a 
desirable piece of business and the agent 
a nice commission on the additional pre- 
mium. 


| Presents Plan 
Boiler Ratings | 


deduct- | 


machinery | 


ghtly reduced for electric motors of 
capacities ranging trom 2 to 150 horse- | 
power, inclusive. A reduction has been | 


made in 
for miscellaneous electrical apparatus, 
making the rate the same as for switch- 
boards. 

Consequential Damage Rates Less 


The method of rating portable boilers 
and machines has been changed, pro- 
ducing a slight increase in rates in most 


cases. The rates for consequential 
damage _ surance have been materially 
reduced. This reduction amounts to ap- 


mea 50 percent in connection 
with boilers or pressure vessels and ap- 
proximately 20 percent in connection 
with machinery. 

The rates for expediting charge cov- 
erage have also been somewhat reduced 
in connection with both boiler and ma- 
chinery. 


Term Table Changed 


manual 


the term 
reduces. the 


In the general section of the 
a change has been made in 
table which materially 
penalty for short rate cancellation dur- 
ing the first few months of the policy 
period. A new plan has been adopted 
for making premium adjustments dur- 
ing the policy term because of increas- 
ing or reducing coverage. Percentage 
tables are provided for this purpose. 
The results obtained are equivalent to 
pro rata premium adjustments with 
slight loadings sufficient to take care 
of the expense of issuing and recording 
the endorsements, as well as for added 


inspection expense in that connection. 
Coincident with the rate changes, 
policy conditions have been amended to 
provide more comprehensive definitions 
of the objects to be insured and in many 
instances the coverage has been broad- 
ened. 
The admission of the Home Indemnity 
of New York to yee increases to 
$4 the number of ates in which the 
pany has now hoee licensed 


the rates for bus structures and | 





to Limit Costs 


(CONTINUED FROM PAGE 31) 


of the modern problems easier than has 
been the solution of the past problems. 

“We need not be pessimistic concern. 
ing the future. We have every reason 
to be optimistic. We may go on with 
the feeling that with courageous leader- 
ship, with intelligent following, all of 
these combined into organized efforts, 
we shall find the right answer, at the 
right time, for every problem which 
confronts us. If, then, we have proven 
that we deserve to live, surely we shall 
live.” 


Federal Surety Transfers 
Coast Business to Agency 


SAN FRANCISCO, July 9.—The 
Federal Surety will close down its Pa- 
cific Coast department and transfer its 
business in Oregon, Washington, Ari- 
zona and California to the general 
agency of Wallace, McLaren, O’Hara 


Company of San Francisco July 15, 
according to announcement by officials 
of both organizations, V. A. Hancock, 
who has been vice-president for the 
coast territory; Herbert B. Johnson, 
northern California manager, and 
George D. Marcy, who has been in 


charge of the Los Angeles branch. 

The present general agency arrange- 
ments at Portland, Ore., and Phoenix, 
Ariz., will be undisturbed except that 
both agencies will report to the new 
coast general meats. 


Protest Nebraska ite Bonds 


OMAHA, NEB., July 9.—The heavy 
surety bonds required under the Ne- 
braska law from grain terminal ele- 
vators have evoked a protest from 
owners, who feel the result will be to 
throw storage business to elevators in 


Bluffs. 


Council 


Messeberg Liability Manager 
NEW YORK, July 9—George M 
Messeberg, formerly midtown agent 
here of the Franklin Surety, has been 
called to its head office as manager of 
its liability department He has had 
extended experience in the line, having 
previously been identified with some of 
the foremost casualty companies, and 
standing high in the metro 
politan brokers 


esteem of 











ESSENTIALLY 


agency companies, 
recognizing the value 
of full cooperation by 


the Home Office with 
men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Buanp, President 


Fidelity and Guaranty 
Fire Corporation 


R. Howarp Buanp, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, MARYLAND 














Priinncite 
Automobile, 


Something NEW 
In Accident Insurance! 
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Be a pioneer with this new Double-Triple Indemnity Acci- | 
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is 


MMhVtiCsS” 





vumon Carn 


dent Policy. Less sales-resistance due to its unusual bene- 
fits and features. “Pays Double and Triple.” Increase 
your earnings by selling this remarkable policy. This is 


truly a great opportunity. Write TODAY for details. 


GENERAL ACCIDENT | 


FIRE AND LIFE ASSURANCE CORPORATION, LTD. 


Frederick Richardson, United States Manager 
4th & Walnut Streets Philadelphia, Pa. 
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Methods for the reduction and control of 
ACQUISITION AND OTHER COSTS 
are outlined in the booklet 
‘BUDGETARY CONTROL FOR INSURANCE COMPANIES” 
copies of which will be sent to interested executives 


Scovell, Wellington & Company 


ACCOUNTANTS - ENGINEERS 


10 EAST 40th STREET - NEW YORK CITY 
BOSTON CLEVELAND CHICAGO PHILADELPHIA 
SPRINGFIELD SYRACUSE KANSAS CITY 


SAN FRANCISCO 

















A Progressive 
Surety and Casualty Company 














ECONOMICAL AND EFFICIENT SERVICE 


AUDITS 


PAYROLL BURGLARY SPECIAL 


INSPECTIONS 


COMPENSATION — LIABILITY — PLATE GLASS — BURGLARY — ELEVATOR 


ATWELL & VOGEL, Inc. 


330 SO. WELLS ST. 4616 BRUCE AVE. 69 PINE ST. 
CHICAGO MINNEAPOLIS SAN FRANCISCO 
Twelve Other Service Offices in Thirty-One States 














Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT .STATES 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 

















Reduce Insurance Rates 
Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 


WINZER & CO. 


CER ie ED PJBU'C ACCOUNTANTS 
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The fire agent who is able to tell how 


fire rates are figured may be able to 
help his clients. He may save them 
many thousands of dollars. The Dean 


| Schedule Training Course explains this 

system of fire rating. Write The Na- 
| tional Underwriter, 420 East 4th street, 
Cincinnati, O., for free descriptive book- 
let. 


_. Salle Street 
On > © a ew.eene) 














NEWS OF THE COMPANIES 











Eastern Casualty Absorbed 


President Cliff of Federal L. & C. 
Remains Head of United Com- 
panies—To Increase Capital 








BOSTON, July 9.—The Eastern Cas- 
ualty, formed in Boston in 1907 and 
reorganized as a stock company in 1916, 
has amalgamated with the Federal Life 
& Casualty, formerly the Federal Cas- 
ualty, of Detroit. V. Cliff, presi- 
dent of the Federal Life & Casualty, 
continues as president of the amalga- 
mated companies. H. S. Bean, formerly 
president Eastern Casualty, becomes 
first vice-president; Walter W. Morse 
and Putnam McDowell, vice-presidents. 
The title of the consolidation will be 
that of the Federal. 

Mr. Morse will be a director of the 
new company and will manage the busi- 
ness in Maine and New Hampshire, 
with offices in Portland. Messrs. Bean 
and McDowell will have charge of the 
old Eastern Casualty offices in Boston 
and the Eastern Casualty agency force 
throughout New England will be re- 
tained by the Federal. 

Eastern Casualty officials feel that 
public interests would be better served 
by consolidation with a life and cas- 
ualty company. The Federal will add 
$100,000 to its capital, giving $500,000 
capital and $250,000 surplus. 


Companies Change Charters 


Changes in charter of the Lincoln 
Health & Accident, increasing capital 
from $50,000 to $200,000 and changing 
the name to the Lincoln Life & Acci- 
dent, and of the Tulsa Life increasing 
capital from $50,000 to $250,000, have 
been approved by Commissioner Read 
of Oklahoma. The changes are to per- 
mit the two Oklahoma companies to go 
on a legal reserve basis. 





Texas National to Write Casualty 

The Texas National of Galveston 
has petitioned the Texas department to 
allow it to write automobile and a gen- 
eral line of casualty insurance. The 
Texas National was recently incorpo- 
rated as a member of the Moody group, 
which now consists of the American 
National, Security National Fire and 
the Western National Fire. 





Two Companies Quit Massachusetts 
BOSTON, 9—Two 


July liability com- 
panies which have been writing auto- 
mobile liability insurance under the 
compulsory law of Massachusetts have 
withdrawn from the state. They are the 
New Hampshire Mutual Liability, re- 


cently purchased by the Merchants Mu- 
tual Casualty of Buffalo, and the Inde- 
pendent Bonding & Casualty of New 
Jersey. 





Minneapolis Lloyds 


In the Argus Casualty Chart, page 
112, the item of dividends paid by the 
Underwriters at Lloyds of Minneapolis 
is not shown for 1929. This figure 
should be $25,209. 





| Company Notes 





With the admission of the Home In- 
demnity to Washington, the number of 
state in which it is licensed has been 
increased to 30. 


The American Motorists of Chicago, 
the stock company member of the James 
S. Kemper fleet, has gone on a 6 per- 


cent annual dividend basis. 


The Aero Indemnity has been admitted 
to Massachusetts to write accident, lia- 
bility, workmen’s compensation, aircraft 


and theft. Oppenheimer & Robinson of 
Springfield are named agents. 

Vice-President Frank E. Burke and 
Harold V. Smith of the Home of New 
York have been elected directors of the 
Southern Surety, an affiliated enter- 
price. 








Made Vice-President 














J. C. ONDERDONK, JR. 


H. P. Jackson, president of the Bank- 
ers Indemnity, announces the appoint- 
ment of J. C. Onderdonk, Jr., as a vice- 
president to take charge of the burglary 
and plate glass department at the home 
office. His first insurance experience 
was with the Metropolitan Plate Glass. 
He engaged for a short time in local 
agency business, being in charge of the 
office of H. Weatherby & Co. of Engle- 
wood, N. J., and in 1920 entered the em- 
ploy of the Norwich Union Indemnity 
in the burglary department as adjuster. 
Subsequently he was advanced to super- 
intendent of the burglary and glass de- 
partment, in which capacity he served 
until 1929 when he resigned to become 
superintendent of the burglary depart- 
ment of the Royal Indemnity. 

Mr. Onderdonk is 36 years old and 
is a graduate of New York University. 











Missouri Compromise Offer 


Unmentioned, Carriers Note 
(CONTINUED FROM PAGE 5) 
definite surrender proposition we were 

compelled to decline. 

“There is only one thing to this Mis- 
souri rate litigation—our right to live. 
No_ business can exist without a profit. 
Litigation is deprecated and we went far 
to avoid it but definite determination 
of the questions involved is essential 
to a decision on the part of the individ- 
ual company as to whether it will be 
possible for it to continue to operate in 
the state of Missouri or, if the same 
principles were adopted in other states, 
to exist at all.” 


Banks Barred as Sureties 


PHILADELPHIA, July 9.—Harold 
D. Saylor, deputy attorney general, to- 
day advised Secretary of Banking Cam- 
eron that trust companies or other bank- 
ing institutions have no right to act as 
surety for tax collectors. The ruling is 
highly pleasing to surety men who look 
for an increased bond business as a re- 
sult. 


Moorhead Is Advanced 


Trustees of the United States Cas- 
ualty promptly ratified the appointment 
of Donald St. C. Moorhead, as third 
vice-president, which office he holds in 
addition to secretary. He entered the 
local agency business in Minneapolis, 
specializing in surety and casualty. His 
connection with the United States Cas- 
ualty dates from 1914, when he joined 
the head office as field assistant in New 
York City. He was advanced to assist- 
ant manager Metropolitan office, man- 
ager, second assistant secretary, assist- 
ant secretary and secretary. 








XUM 











Vite 


July 10, 1930 





THE NATIONAL UNDERWRITER 


CASUALTY 


39 








RATES RAISED $1 IN OKLAHOMA CITY | 





(CONTINUED FROM PAGE 3) 


at Oklahoma City that experience on 
the Mary Sudik well and the Sigmon 
No. 1 has developed a technique in 
closing in wild wells and little further 
danger need be feared, but it is said the 
report of fire insurance interests will 
indicate otherwise. 
No Confiscation Is Seen 


Another suggestion has been made 
that persons who drill within the city 
limits be required to post large bonds, 
perhaps as high as $5,000,000, to indem- 
nifty property owners in event of dis- 
aster. Advocates point out that it would 
not constitute confiscation of property, 
which is the principal charge of loss 
against those who would forbid drilling 
within the city. The bond would be so 
high as to be prohibitive to the class of 
drillers which has entered the corporate 
limits of Oklahoma City. These are 
largely speculators who are drilling on a 
“shoe string’ and don’t have the same 
acquaintance with the oil business as 
larger operators who confine their drill- 
ing to the pool southeast of the city 
limits. 

Drilling Reduces Pressure 


_A number of oil men estimate that 
if all the wells now projected are com- 
pleted the rock pressure of the Okla- 
homa City field will be reduced below 
the danger point within three or four 
months. About 300 wells are now being 
drilled in the field and about 300 to 400 
more are in process of drilling. When 
these wells are operating, the belief is 
that pressure will be reduced to about 


normal, 800 to 1,000 pounds to the inch. |. 


The grave danger is during the three 
or four months while the pressure is 
going down, 

A survey of the oil district in relation 
to hazards affecting insurance has been 
presented to the council by Manager In- 
galls. The field is termed one of the 
highest pressure fields ever discovered, 
and the apex, or “dome,” is said to be 
approximately at Fourth and Broadway, 
in the center of the city. 


Report on Wild Wells 


“Nine wells in the field southeast of 
the city have had serious accidents, that 
is, have gotten out of control or caught 
fire since the field was discovered, in- 
cluding three wells since our report of 
Apr. 12,” the report states. “Three of 
these have been wells which have 
sprayed oil over a territory of several 
miles, The actual ‘rain’ of oil extended 
for a distance of two to three miles 
from the wells and a ‘light spray was 
blown to much greater distances. A 
spray of oil was experienced in Norman, 
12 miles from the Sudik well. 

“The value of inspection is yet to be 
ascertained, and unless inspectors are 
thoroughly competent and trustworthy 
men free from political or other dom- 
ination, the results are doubtful. The 
city council, by granting extension of 
zoning to include fairly populous areas, 
have weakened any efforts they may 
make to prevent further extensions of 
the zoning limits and unless strong 
pressure is brought to bear by influen- 





tial interests, the drilling of wells may 
advance into other built-up sections of 
the city. The danger of conflagration 
caused by wild wells and escaping gas 
drifting into the city is increasing as 
wells are completed nearer to the heav- 
ily built up areas.” 


Agent Expresses Opinion 


Eugene Whittington, fire and casu- 
alty agent of Oklahoma City, does not | 
believe the situation so serious as do! 
some company people. “Any careful in- 
vestigation of the situation would reveal 
that possibility of catastrophe loss from 
this source is remote,” he says. “With 
the character of supervision, experience 
and methods heretofore employed by the 
field, which has been entirely without 
strict supervision now required by the 
city ordinances as they apply to the city 
irea, there have been very few accidents | 





that involve property loss. Out of over 
300 wells completed already, only one, 
the Mary Sudik, has done any damage 
to speak of. That was the first well to 
go wild for any length of time. It was 
the only one not placed quickly under 
control, and the experience gained from 
it enabled the operators to quickly put 
under control the Sigmon well which 
went wild subsequent to the Mary Sudik 
and another well. Neither of the latter 
two did any damage to speak of and the 
damage of the Mary Sudik well, wild 
for 11 days, will not amount to more 
than $150,000. A big portion of this is 
for claims of other operators who had 
to suspend operations in the field for 
this 11-day period, rather than for actual 
damages.” 

Mr. Whittington says the proper way 
to approach the problem is to increase 
insurance rates commensurate with the 
hazard, and not, as one or two com- 
panies seem to feel, consider discontinu- 
ance of writing business ° 

Acknowledging receipt of the com- 
munication from W. E. Mallalieu, gen- 
eral manager National Board, protest- 
ing on behalf of member companies 
against permitting oil well drilling 
within the corporate limits of Oklahoma 
City, public officials there advised that 
the matter would have consideration at 
a council meeting. 





Chicago Bank Offering 
Travel Accident Form 








Announcement July 8 by the National 
Bank of the Republic, Chicago institu- 
tion with $200,000,000 resources, that it 
has effected a contract with the Great 
Northern Life of that city and now of- 
fers new savings depositors a $10,000 
travel accident policy at $1 a year, 1s 
considered one of the mogst significant 
noves in the accident and health busi- 
ness that has been made recently. 

Some small town banks over the 
country have experimented with the idea 
and many newspapers, but this is said 
to be the first time a very large bank 
has entered the field. 

The bank does not handle the insur- 
ance directly, but Burnett & Kuhn, Chi- 
cago advertising agency that took hold 
of the Chicago “Tribune’-Federal Life 
policy and put it over, has obtained an 
agency license and all business is being 
reported regularly. 

The contract carries $10,000 principal 
sum for death or double dismemberment 
and $20 weekly indemnity for a limit 
of 15 weeks, and half these indemnities 
for single dismemberment from acci- 
dents in train, etc.; $3,000 principal sum 
or $20 weekly for accident in taxicabs, 
etc., and half for single dismember- 
ment; $1,000 face and $10 weekly for 
auto accidents, drowning, etc., with half 
for single dismemberment. 

Method of Operation 


Initial savings deposit of $5 is re- 
quired. If at least $3 interest accumu- 
lates the first year the $1 policy fee is 
waived, otherwise the depositor pays it. 
The policy may be carried in succeed- 
ing years if the depositor continues his 
savings account, but in the second and 
later years he pays the $1 premium. If 
he discontinues the account he cannot 
renew the cover. 

The contract, which is expected to de- 
velop a tremendous total of savings and 
insurance business, was negotiated 
through Howard Donovan, vice-presi- 
dent of the bank in charge of new busi- 
ness. C. L. Price is assistant director 
of the department. 

It is made clear that the bank in con- 
summating this deal had no idea of 
entering the insurance business but 
seeks only new savings accounts. How- 
ever, it is felt these policies reach a 
stratum of society not thoroughly can- 
vassed by agents, and will cover persons 
who in many cases carry no other per- 
sonal insurance. 





Illinois Casualty 


Company 
SPRINGFIELD, ILLINOIS 


Company in Your Office! 


ALL FORMS — FULL COVERAGE — 
IN ONE POLICY 
INDEPENDENT RATES 
Policyholders Surplus $375,000.00 
Total Assets over $600,000.00 
Licensed in Illinois, Iowa, Michigan, 
Missouri and Indiana 


<¥> 


Write or Telegraph 


Paul W. Pickering 


Secretary-Treasurer 


For Open Territory 





You Should Have a Strong Automobile 











MASSACHUSETTS ACCIDENT COMPANY 


BOSTON, MASS. 


¥ 





Established 1883 


Have You Seen Our New 
Eureka Series? 
Inquire! 


YOU OR THE INSURING PUBLIC 
CANNOT RESIST 


CHESTER W. McNEILL, President 
V. R. WESTON, Manager Commercial Dept. 
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Casualty Special Agent 
Wanted 


The Employers’ Liability As- 
surance Corporation desires 
an experienced special agent 
to travel the State of Ohio. 
State 


age, experience and 
salary. All communications 
confidential. Address 1804 


First National Bank Building, 
Cincinnati, Ohio. 








POSITION WANTED 


Young man with ability seeks position as field man 
or investigator and adjuster with casualty company. 
Five years’ agency experience representing fire, life 
and casualty companies, three years as examiner in 
State Dept. of Insurance, for past two years em- 
ployed by representative casualty company in Ohio 


as field man and adjuster. Best of references. Work 
has been mostly in Ohio, Indiana, Kentucky and 
West Virginia Locate anywhere Address P-98, 


The National Underwriter 








Well Trained Fidelity and Surety 
Bond Man 
desires new connection as field man, under- 


writer or other bond Position. College grad- 
uate with 


five years’ experience with be 
Eastern multiple line company. Age 28, 
single. Will go any where. y ‘P-99, 
The National Underwriter. 











Want to Purchase 


An interest in an Insurance Agency, writ- 
ing at least $100,000 in annual premiums. 
Must be located in progressive city. Serv- 
ices available immediately. Am_ thirty 


years of age and married, having had ten 
years insurance experience, selling Cas- 
ualty, Fire and allied lines. Can give good 


reference. Write 


for personal interview. 
Address P-97, The 


National Underwriter. 











The Casualty and Bond Underwriting 
Sales Training Course will train you so 
that you may take advantage of the 
great pasalbtilesen in this field of insur- 


ance. Write The National Underwriter, 
420 East 4th street, Cincinnati, O., for 


descriptive booklet. 





Smith Assumes 
Executive Role 


(CONTINUED FROM PAGE 5) 
evident that, eventually, it would be out 
of line elsewhere. I would not cede to 
nor accept any reinsurance from a com- 
pany that did not cooperate 100 percent 
country-wide. 

“It is unfortunate that the companies 
seem to be so mysterious and secretive 
about some matters that would be much 
simplified if more publicity were given. 
This especially applies to the I. U. B., 
the operations of which no one seemed 
to know much about until the time of 
the general agents’ meeting in Rich- 
mond. This is one concrete case of 
undue suspicion founded on misconcep- 
tion and misunderstanding. 


Points Out Inconsistency 


“It is inconsistent for a company to 
be regular in one state and the opposite 
in another. It cannot be regular as to 
fire insurance and an outlaw as to the 
automobile business. Neither would I 
accept any premiums from an agent or 
broker whose conception of the business 
is to get it with utter disregard for 
ethics. The offer to my company of a 
$5,000 fire premium could not close my 
eyes to the fact that the same agent or 
broker had taken from me twice that 
amount in automobile premiums through 
the writing of fictitious fleets of cars, 
the owners of which had no right to 
preferential treatment. 


Highest Type of Men 


“T would endeavor to convince my 
fellow executives that the salaried man- 
agers of the various company groups 
must get the viewpoint of our agents. 
This would also apply to field men and 
chief examiners. For this work I would 
employ only the very highest type of 
men. This would be from a selfish 
standpoint, experience having shown 
that a cheap man costs more in the long 
run than one who knows what he 





Salary commensurate 
with the man 
to be selected 


187 BROADWAY, 





Chicago Manager Wanted 
for prominent 
Casualty & Surety Company 


Will consider only an executive 
with a wide acquaintance 
among agents and brokers 
in Chicago and vicinity 


Write K. M. WEHINGER, Managing Director 


WEHINGER SERVICE 


Insurance Employment Consultants 
NEW YORK, N. Y. 


Agency Phone Cortland 4540 


Negotiations 
strictly 
confidential 














should do and then has the courage to 
do it. 

“One avoidable loss will pay the dif- 
ference in salary many times. Besides, 
it seems unfair for an $1,800 man to be 
telling an agent whose income ranges 
from $10,000 to $50,000 or more, how 
his business should be run. A $25,000 
executive certainly would dislike to 
take advice from a $1,500 clerk in a 
local office. 

“IT would have a contact man in my 
organization—one who is very diplo- 
matic and tactful and who would be a 
regular attendant at the conventions of 
the agents, insurance commissioners and 
the various important trade organiza- 
tions. The value of a man of this sort 
to the business can not be estimated. 
The casualty companies at the present 
time are in much closer contact with 
the agents’ organizations than are the 
fire companies. 


Urges “Agency Bulletin” 


“T would subscribe for them, or in- 
sist, that every one of my field men and 
under-executives be a subscriber to the 
‘American Agency Bulletin.’ In mak- 
ing this statement I am not attempting 
to make business for the ‘Bulletin,’ but 
because through personal observation I 
know that few of the cempany men 
really understand what the National As- 
sociation of Insurance Agents stands 
for. Supervising a limited territory, 
their conception of the local agent is 
formed by personal contacts. If that 
agent is of radical tendencies, all agents 
are radical. 

“As a matter of fact, the real work- 
ing members of the association are not 
radical in any sense of the word. All 
they want is fair play and they will play 
fair. They believe not only in coopera- 
tion between companies and . agents, 
but between companies and between 
agents. If my field men were regular 
readers of the ‘Bulletin,’ they would 
have a much better conception of what 
the real agent and his association are 
trying to do.for the business. 


Advocates Insurance Press 


“IT would go further and insist that 
they be subscribers to and readers of 
the insurance press in general. Money 
spent in this way is not an expense but 
an investment. Show me the man who 
does not regularly read his trade papers 
and { will show you one without whom 
the business would be better off. 

“Rather than plan an individual na- 
tional advertising campaign, through 
the various magazines and newspapers 
of wide circulation, I would cooperate 
with other companies of my class and 
concentrate on one form of insurance 
for a certain period, say a month. 

“You say that the non-cooperating 
companies would profit through my ef- 


forts. This would cause me no worry 
because I am convinced that if every 
agent and every company, stock and 
mutual, if you please, will concentrate 
on one form of coverage for 30 days 
the results will be both surprising and 
satisfactory. 
Points Out “Bad” Practice 

“We are hearing a great deal about 

old time loyalty of the agent for his 
l!company. To my mind this is very 
desirable and I hope the time is soon 
coming when this feeling can be re- 
stored. It cannot be done so long as a 
special agent is coming into the smaller 
towns and cities are calling on each of 
four or five agents who are competitors. 
Urges Uniform Blanks 

“IT would have my policy and daily 
report blanks uniform with the other 
companie Phere is no reason why daily 
report numbers cannot be on the same 
corner, rather than on all four. I would 
simplify the rate manuals; here is a 
wonderful chance for improvement and 
economy at the same time. I would at 
least have one I could understand. 

“T would ‘insist on a fair rate; one that 
would be fair to the assured and fair 
to the company; one that would guaran- 
tee to the public the solvency of the 





company at the expiration of the policy 
term. 1 would also pay a fair commis- 
sion, one that would enable my agents 
to give their clients the service to which 
they are entitled, a commission large 
enough to provide the agent with a 
decent income, one that would permit 
him to represent the business as it 
should be, because of my knowledge 
that he is the contact man of the busi- 
ness, the one by whom the entire busi- 
ness is gauged. 


Makes Other Suggestions 


“I would strongly favor proper quali- 
fication laws and limitation in agency 
appointments. I would also pay my 
agents a contingent commission and 
would expect them to earn it through 
their cooperation in the underwriting 
of the business produced through their 
offices. If an agent is an underwriter 
he should be recompensed. If he is not, 
he should be made one through a part- 
nership in the profits of the anny. 
That’s fair, isn’t it? 

“I would have confidence in 
agents and expect them to have 
same confidence in me. Without that 
mutual confidence we cannot get far; 
with it we are a long way on the road 
to better conditions. My office would 
be a clearing house for the troubles of 
our representatives. Why not? Their 
success would spell success for the 
company.” . 


my 
that 


Plan Brilliant 
Hartford Affair 
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been attending commissioners’ meetings 
longer than any company or state offi- 
cial who will be present this year. 


To Name Sub-Committees 


The general committee will announce 
the appointment of sub-committees in 
the near future to handle all such events 
as the breakfast, luncheon, banquets, 
motor coach trip, souvenirs and hotel 
reservations. Many details. will be 
delegated to Hartford company officials, 
who have had much experience in con- 
ducting agents’ conventions. 

Among company officials taking ac- 
tive part in making arrangements .are 
Presidents R. M. Bissell, Hartford Fire 
and associated companies; Edward Mil- 
ligan, Phoenix of Hartford; Morgan B. 
Brainard, Aetna Life; L. Edmund 
Zacher, Travelers; James Lee Loomis, 
Connecticut Mutual Life; Robert W. 
Huntington, Connecticut General Life; 
Archibald A. Welch, Phoenix Mutual 
Life; Ralph B. Ives, Aetna of Hart- 
ford: F. D. Layton, National Fire; Carl 
F. Sturhahn, Rossia; W. R. C, Corson, 
Hartford Steam Boiler; Victor F. Roth, 
Security of New Haven; Vice-presidents 
Stillman F. Westbrook, Aetna Life; A. 
M. Collens, Phoenix Mutual Life; J. M. 
Laird, Connecticut General Life; John 
J. Graham, Hartford Steam Boiler: W. 
Perdue Johnson, Security Fire; United 
States Managers '  . & bs seg Scot- 
tish Union & National; Gilbert Kingan, 
London & Lancashire, and R. R. Clark, 
Caledonian; Secretary J. H. McCormick, 
Scottish Union & National; H. Pierson 
Hammond, life actuary Travelers and 
former actuary Connecticut department; 


W. F. Lestor, New London County 
Mutual Fire; Christian Rebman, Hart- 
ford County Mutual Fire; James L. 
Case, Norwich, Conn., representing 
Connecticut Association of Insurance 
Agents; Charles B. Whittelsey, execu- 
tive vice-president Hartford chamber of 


Harry E. Hasty, exec aaiee 
Connecticut chamber. 


commerce; 
vice-president 


Plan Brilliant Affair 
The Connecticut hosts of the conven- 
tion expect to make it a brilliant event. 
Among the interesting social features 
planned are a dinner for ladies at the 
Farmington, Conn., country club, with 
Mrs. Howard P. Dunham as hostess. 


and a banquet at the New Ocean House 


at Swampscott, Mass., where the party 
will be guests of Boston insurance of- 
ficials 
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Thousands Have Said— 
“Sounds Good to Me—Here’s My $1.50—Send Me 
BATES’ CASUALTY AND SURETY COVERAGES 


and HOW TO SELL THEM!” 


Not an Encyclopedia. Just a book of 
137 pages that every agent has time to 
read. There are 59 items in the index, 
so the average is only about 214 pages 
to a subject. But Mr. Bates is a prac- 
tical casualty man, having a general 
agency at Columbus, Ohio, so he knows 
what an agent needs to know in order 
to get the business. The agent is not 
flooded with more than he needs. 


This is the kind of book agents find 
most useful. It will help any agent in- 
crease his premium income and com- 
mission earnings. It can be read 
frequently and referred to with profit, 
by those not familiar with some of the 
best premium lines. 


Price $1.50 
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WHAT ABOUT 
YOUR PROFITS? 


HE proper and consistent development of fidelity 
and surety lines is concededly profitable to agents. 


This company is extraordinarily well qualified to 
assist and service agents in solving surety and fidelity 
problems. Practically all of its officers have them- 
selves been agents and consequently approach diffi- 
culties with a field .viewpoint. 


General agency connections in fidelity and surety 
lines are still available in some territories. A letter 
from you will bring a prompt and personal reply. 


Equitable 


Casualty and Surety Company 


JOHN L. MEE, President 


2 Lafayette Street, New York City 


MZ 


‘‘Equitable in Practice as in Name” 

















Na 


XUM 


